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RESULTS

The Group posted a profit of approximately HK$418 million
for the six months ended 30th September, 2021, compared
to loss of approximately HK$70 million in the same period
last year. The Group recorded about HK$557 million in
revenue, similar to that of the same period last year.

The performance of the Group during this period has been
improved mainly due to the disposal of the entire equity
interests in Starlite Printers (Shenzhen) Co., Ltd and recorded
a net gain of approximately HK$483 million. However, the
surging prices of major raw materials, shipping fee and
labour-related costs in the period have affected the overall
performance.

Since the beginning of the year, despite the continuous
recovery of the global economy, the impacts brought by the
COVID-19 pandemic and the highly infectious variant strains
are raging around the world. Countries are facing huge
health risks, which have hindered the process in achieving
full economic recovery. The differentiated trend for the
development prospects of global economies was the main
reason for the imbalance of supply and demand in all links
of the supply chain. From the supply of raw materials to
logistics and transportation, hence increase in operating
costs. Affected by the drastic fluctuations in the economic
environment, the performance of the four plants in the PRC
was varied during the period. The Guangzhou plant remained
profitable, while the Shaoguan plant suffered from a loss.
Upon the completion of the Shenzhen equity transfer, the
plant has recorded a one-off gain. On the other hand, for
the Suzhou plant and ASEAN region, through actively seizing
the opportunities from market recovery; sales have increased,
and losses have narrowed.

Under the changes of macro-economy and industrial
environment, the Group has flexibly adjusted its strategic
targets and operation tactics in order to maintain our market
competitiveness. The Group aim to keep optimizing its
customer structure and actively explore for core customers.
In addition, strengthen the cost controls, enhance the
productivity as well as accelerating the constructions of
intelligence and informatization. At the same time, by
grasping the development opportunities of consumer
consumption upgrade and industries integration in mainland
China, the Group also promoted to adjust to the new
productivity layout, which targeted to make prompt responses
when the market fully recovered. Details are set out in the
“Business Review and Prospects” section.
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Interim Dividend

To express the appreciation to our shareholders for their
continued support and belief in the Group; In addition to
our sound cash flow and financial positions, the Board
recommends an interim dividend of HK1 cent
(30th September, 2020: Nil) and a special dividend of HK10
cents (30th September, 2020: Nil) per share for the six
months ended 30th September, 2021 payable on 7th January,
2022 to shareholders whose names appear on the Register of
Members on 23rd December, 2021.

BUSINESS REVIEW AND PROSPECTS
Hong Kong/Mainland China Operations
Overview

During the period under review, the global economy
development was generally improving. The economic
development status of every country was directly related to
the epidemic control, vaccination rates and fiscal policy
support. The COVID-19 situation in mainland China was
relatively stable, however, especially in Europe and the
United States, was still grim. There was quite a big difference
in the global economy as compared to that of the
pre-epidemic levels. The supply interruption caused by
COVID-19 seems to last longer, coupled factors such as the
release of pent-up demand, the rebound in major commodity
prices and freight delays, all of which have further
aggravated inflation and brought huge challenges to the

operations of corporations. Capitalised on excellent
reputation, fulfilling contracts with integrity, bearing
additional operating costs, the Group has won the

recognition among many domestic and foreign strategic
partners and formed an unique advantage in high-quality
customer resources. All these are beneficial to the long-term,
stable and healthy development of the Group.

Meanwhile, in order to enhance operating efficiency, the
Group is actively promoting the upgrades and transformations
of its internal management system. With the development
goals of reducing costs, improving efficiency and increasing
value, the Group has achieved interim results amidst
hardships. The plants in Guangdong of the Group have been
realizing cost efficiency and contributing add-on values. The
plant in Shenzhen has recorded an one-off gain, whilst the
plant in Shaoguan was loss-making due to the impacts on
operating costs brought by business integration. In general,
revenue from the southern China operation was declined but
profit was still recorded.
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Despite the marginal profit of the eastern China operations
have been lowered due to additional outsourcing and labour
expenses affected by labour shortage, the eastern China
operation has seen a growth in the first half of the year. On
the other hand, losses incurred by the Southeast Asia
operation is narrowed even its operation and production
came to a half halt on multiple occasions given the volatility
of the pandemic in the region. Companies had to bear part
of the costs during suspension, affecting the profit of the
Southeast Asia operation.

In response to the macro-economic uncertainties, the Group
seized the opportunity to accelerate the integration of
business and resources in the Greater China region to
enhance the overall operating efficiency of the Group. The
disposal of the entire equity interest of Starlite Printers
(Shenzhen) Co., Ltd. has been completed, ahead of schedule,
on 8th June 2021. The new, smart logistics in Shaoguan will
start its operation in the new financial year which helped the
Group to expand its presence in the Greater China region
and the Guangdong-Hong Kong-Macao Greater Bay Area and
ensured the steady development of the Group’s operations.
During the period, the Group has been awarded the HKMOB
Awards 2021 — “The Most Reputable Printing and Packaging
Enterprise of the Year in Greater China” (B&&EFH R K
8282021 — [RPEFERAGEHRIRELE)).

Southern China Operation

For the six months ended 30th September, 2021, the Group's
southern China operation remained a profit. The revival of
the global economy has enabled certain packaging and
children’s book customer orders to achieve recovery growth.
The plant in Shaoguan has been rated as the Key Enterprise
of National Cultural Export in 2021/22 (2021/225F [EEBIR X
b O E B 2). At the same time, conditions including the
sharp increase in the price of major raw materials, especially
paper, labour shortages, multiple increase in logistics costs
led by the widespread delays in shipping; the slow-moving
inventory have caused a massive impact on operations and
management, which pressured the Group profit margins.
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Nonetheless, the Group is currently accelerating the
integration of the resources of its plant in Southern China.
Apart from completing the project to revitalise the property
value of the Shenzhen plant a few months ahead of
schedule, the modernize smart Shaoguan plant has also
officially commenced in its production. The advanced
Heidelberg and Manroland six-colour offset presses being
introduced as well as the full-process smart manufacturing
and logistics system have been put into service successively.
With the full coverage of the 5G network, it has completely
connected the business flow and information flow. Logistic
integration among raw materials warehouse and semi-finished
products warehouse, as well as assembly workshops are all
connected physically and digitally. By means of smart
manufacturing, information construction, supply chain
management, process optimization, warehousing logistics and
big data management, the Group will comprehensively meet
its customers’ needs and continue to create value for them to
prepare for the new economy after the pandemic.

During the first six months of the year, with the gradual
resumption of retail activities, the sales of the Group’s
innovative, environmentally friendly brand TEAM GREEN®
has recorded an increase. The Group actively exploited its
new product series and increased publicity during the period,
which included but not limited to selling in the Eslite
Bookstore in Causeway Bay, interviewing with “Decoding the
Greater Bay Area” (N/Z[@##15), a programme produced by
TVB Finance & Information Channel, participating in FAO
promotional activities for the Doraemon Series in the Eslite
Bookstore in Suzhou and Beijing China World Mall (3t El
Z W), taking parts in the sizeable promotional event in
Shanghai Metro City LOFT as well as joining in the 15th
China (Shenzhen) International Logistics and Supply Chain
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Eastern China operation

During the period under review, the eastern China operation
has witnessed revenue growth and narrowed loss. The
recovery in major European and American consumption
markets, resulting in the increase in revenues from greeting
cards. Our management team was committed to implement
the domestic and international dual-cycle development
policy, strengthened the development of the market of
mainland China and focused on customer services to build a
comprehensive and in-depth co-operative relationship with
high-quality customers from all walks of life. It also
reaches-out to customers in cosmetic, daily necessities and
food industries, which has boosted a growth in domestic
sales. In addition, the global safety verification for BRCGS
food packaging has entered the final review stage, which
was conducive in exploring the huge food packaging market
in the eastern China region. Meanwhile, the Group has
increase the investments in modern production facilities, such
as the most advanced 10-color UV flat sheet cold foil offset
printing machine (108UV# ¥ 5R/2 2 BEH#) ZHONGKE
ZK-660FCS fully automatic boxes and covers forming
machine, ZHONGKE ZK-660FCS fully automatic boxes and
covers forming machine (2 BERME R SKA ), KAMA
Profoil 76 hot foil stamping machine with embossing and
high-precision die cutting process (KAMA Profoil 76 8% + &
AR S BE B E#ES), to improve the ability to handle
fine products and meet the development needs of the market
and customers in various aspects at the same time. During
the period, China Central Television has visited the Suzhou
plant and Suzhou Team Green has participated in the 2021
Suzhou Innovation Expo (2021% /N &1 &), which have
given affirmation and praise to the Group’s establishment of
a printing and innovation industry base in the eastern China.
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Southeast Asia Business

During the period, the Southeast Asia operation registered an
increase in revenue and a reduction in loss. Given the
spread of the pandemic, Malaysia government has extended
the implementation of movement control orders. The
continuous lockdown measures led to increase in raw
material and logistics costs, therefore, incurred high
suspension costs. The management team, however, has
leveraged on the influences of its brand customers in various
industries to further expand and strengthen the Group’s brand
advantages. It has explored more high-quality customers and
established service demands in the fields of innovative
medical care, food, and smart technology. Furthermore, our
plant in Malaysia has tapped into Penang by expanding to
post-print and assembly production lines. It provides more
timely, professional, and attentive services to local customers,
which enables the Group to undertake part of the global
industrial transfer capacity and build a solid foundation for
overseas business expansion. During the period, Starlite
Printers (Far East) has been awarded the New Year
Commercial Sales and Display Wealth Gifts — Singapore
Star Award (FTERXHEMETEMERM — MK E
).

Prospects

In the World Economic Outlook report released in October
2021, the International Monetary Fund (IMF) would slightly
lower the global growth forecast for 2021 to 5.9%, while the
forecast for 2022 remains unchanged at 4.9%. As the
COVID-19 situation worsens, the prospects for low-income
developing countries have become bleaker. The near-term
prospects for advanced economies have become more
difficult, which, to a certain extent, is caused by supply
disturbance. Inflation has also brought tremendous
uncertainty. All in all, risks to the economic outlook have
increased and policy trade-offs have become more
complicated.
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In light of the uncertain recovery prospects, our management
always maintains a high degree of vigilance. Apart from
proactively undertaking numerous measures to seek sources
of revenue while cutting expenses, the Group targets to serve
our existing quality customers, and continues to promote
business and industry upgrading. More efforts are put in
exploring for domestic and foreign markets. In order to help
the Chinese government to achieve its goals in carbon peak
and carbon neutral as soon as possible, the Group has
initiated green investments. During the period, the Group has
obtained the “Certificate of Participation in Green Financing
Solutions” (4B ELE HRLMEEZE) issued by The Hongkong
and Shanghai Banking Corporation Limited to commend the
Group’s contributions to “green transformation” and
sustainable developments.

LIQUIDITY AND FINANCIAL RESOURCES

The Group’s sources of funding include cash generated from
the Group’s operations and banking facilities provided to the
Group by banks mainly in Hong Kong and Mainland China.
As at 30th September, 2021, the Group’s cash and bank
balances and short-term bank deposits amounted to
approximately HK$353 million.

During the period under review, the interest expense of the
Group amounted to approximately HK$11 million (of which
including imputed interest expense from amount due to a
purchaser of a subsidiary of approximately HK$8 million)
compared to approximately HK$2.2 million recorded in the
same period of 2020.

As at 30th September, 2021, the Group had a working
capital surplus of approximately HK$317 million compared
to a working capital surplus of approximately HK$20 million
as at 30th September, 2020. The Group was in net cash
position as at 30th September, 2021 and 2020. The Group
will continue to adopt prudent policies to maintain a healthy
financial position.

CHARGE ON ASSETS

As at 30th September, 2021, certain assets of the Group with
an aggregate book carrying value of approximately HK$49
million (30th September, 2020: HK$12 million) were pledged
to secure the banking facilities of the Group.
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EXCHANGE RATE EXPOSURE

All the Group’s assets, liabilities and transactions are
denominated either in Hong Kong dollars, US dollars,
Chinese Renminbi, Malaysian Ringgit, Singapore dollars or
Euro. The exchange rate of US dollars/Hong Kong dollars is
relatively stable due to the current peg system in Hong Kong.
On the other hand, the existing Renminbi denominated sales
revenue helps to reduce the Group’s commitments of
Renminbi-denominated operating expenses in China.
Transaction values involving Euro were primarily related to
the Group’s purchase of machinery.

HUMAN RESOURCES DEVELOPMENT

Currently the Group has approximately 3,200 employees.
The Group maintains good relations with its employees,
providing them competitive packages and incentive schemes
as well as various training programmes. The Group has
maintained a share option scheme under which share options
can be granted to certain employees including executive
directors and non-executive directors of the Company
(excluding independent non-executive directors) as incentive
for their contribution to the Group. The Group provides
various training and development programmes to staff on an
ongoing basis. The Group will explore the possibility of
launching other special training programmes with universities
in Mainland China and education institutions abroad to
further enhance its staff quality.
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DISCLOSURE OF INTERESTS
Directors’ interests in shares and share options

As at 30th September, 2021, the interest of the Directors and
Chief Executive of the Company in the shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (“SFO”)) which were
required to be notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were taken
or deemed to have under such provisions of the SFO), or
which were recorded in the register required to be kept by
the Company under Section 352 of the SFO, or which were
required, pursuant to the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”), to be
notified to the Company and the Stock Exchange, were as
follows:

Long positions in the Shares of the Company

Personal
Name of Director Capacity interests
EEfg & B AR
Mr. Lam Kwong Yu Beneficial owner 202,962,677
mtmEL RalkEA
Ms. Yeung Chui Beneficial owner and interest of 79,916,000
BERZt controlled corporation

ERRARRENRAZER

Mr. Poon Kwok Ching Beneficial owner 118,000
REREE BalkA
Note:
1. Dayspring Enterprises Limited held 1,012,901 shares in the

Company. The entire issued share capital of the company is
beneficially owned and controlled by Ms. Yeung Chui.
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Save as disclosed above, none of the Directors or Chief
Executive of the Company had, as at 30th September, 2021,
any interests or short positions in the shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO)
which would have to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of the
SFO), or which were recorded in the register required to be
kept by the Company under Section 352 of the SFO, or
which were required to be notified to the Company and the
Stock Exchange pursuant to the Listing Rules.

Share option scheme

A new share option scheme has been adopted by the
Company since 15th August, 2012 (the “New Share Option
Scheme”) to replace a share option scheme which had been
adopted on 6th September, 2002 (the “Old Share Option
Scheme”). The Company may grant options to the
participants as set out in the New Share Option Scheme. On
the basis of 525,135,288 shares in issue on date of adoption
of the New Share Option Scheme, the maximum number of
shares that can be issued upon exercise of options that may
be granted under the New Share Option Scheme is
52,513,528 shares.

Summary of the New Share Option Scheme was as follows:
1. Purpose of the New Share Option Scheme
To provide participants with the opportunity to acquire
proprietary interests in the Company and to encourage
participants to work towards enhancing the value of
the Company and its shares.

2. Participants of the New Share Option Scheme

(i)  Any full-time employee of the Company or of
any subsidiary; and

(i) Any executive director and non-executive director

(excluding independent non-executive directors)
of the Company or of any subsidiary.
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Total number of shares available for issue under the
New Share Option Scheme and percentage of issued
share capital as at the date of the interim report

The Company may initially grant options representing
52,513,528 shares under the New Share Option
Scheme (i.e. approximately 10% of the issued share
capital of the Company as at the date of the approval
of the New Share Option Scheme).

The maximum number of shares which may be issued
upon exercise of all outstanding options granted and
yet to be exercised under the New Share Option
Scheme and any other schemes adopted by the
Company must not exceed 30% of the shares in issue
from time to time. No options may be granted under
the New Share Option Scheme or any other share
option scheme if that will result in the 30% limit being
exceeded.

Maximum entitlement of each participant under the
New Share Option Scheme

The total number of shares issued and to be issued
upon exercise of the options granted and to be granted
to each participant (including both exercised and
outstanding options) under the New Share Option
Scheme or any other share option scheme adopted by
the Company in any 12 month period must not exceed
1% of the shares in issue.

The period within which the shares must be taken up
under an option

Must not be more than 10 years from the date of offer
or grant of the option.

The minimum period for which an option must be
held before it can be exercised

An option may be exercised at any time during a
period commencing on the expiry of 6 calendar months
after the date of grant of the option, but in any event
not later than 10 years from the date of grant.
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7. The amount payable on application or acceptance of
the option and the period within which payments or
calls must or may be made or loans for such purposes
must be paid

The amount payable on acceptance of an option is
HK$10 and an offer shall remain open for acceptance
by the participant for a period of 28 days from the
date on which the letter containing the offer is
delivered to that participant.

8.  The basis of determining the exercise price

The exercise price shall be determined by the Board in
its absolute discretion and shall be at least the highest

of:

(i) the closing price of the shares as stated in the
daily quotations sheet issued by the Stock
Exchange on the date of grant, which must be a
business day; or

(i) the average closing price of the shares as stated
in the daily quotation sheets issued by the Stock
Exchange for the 5 business days immediately
preceding the date of grant; or

(iii)  the nominal value of the shares on the date of

grant.
9.  The remaining life of the New Share Option Scheme

The New Share Option Scheme shall be valid and
effective for a period of ten years commencing on the
adoption date i.e. 15th August, 2012.

No share option was granted during the six months ended
30th September, 2021.

Save as disclosed above, at no time during the period was
the Company or any of its subsidiaries or its other associated
corporations a party to any arrangement to enable any of the
Company’s directors, Chief Executive of the Company
(including the spouse and children under 18 years old) or
members of its management, or its specified undertakings, to
hold any interests or short positions in the shares or
underlying shares in, or debentures of, the Company or any
other associated companies.
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Directors’ interests in contracts

Save as disclosed in Note 22 to the accompanying interim
financial information, no contract of significance in relation
to the Group’s business to which the Company or any of its
subsidiaries was a party and in which any of the Company’s
directors or members of its management had a material
interest, whether directly or indirectly, subsisted at the end
of the period or at any time during the period.

Substantial shareholders

So far as is known to any Director or Chief Executive of the
Company, as at 30th September, 2021, shareholders (other
than Directors or Chief Executive of the Company) who had
interest or short positions in the shares or underlying shares
of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO, or which were recorded in the register
required to be kept by the Company under Section 336 of
the SFO were as follows:

Long positions of substantial shareholders in the Shares of
the Company

Name of shareholder Capacity

RREMH 514

Ms. Li Lin interest of spouse

F L+ o B s

Note:

1. Ms. Li Lin (“Ms. Li”) is the spouse of Mr. Lam Kwong Yu (“Mr.

Lam”) (director and controlling shareholder of the Company), by
virtue of SFO she is deemed to be interested in the shares held by
Mr. Lam. The shares held by Mr. Lam and Ms. Li were the same
block of shares.

Save as disclosed above, as at 30th September, 2021, the
Company has not been notified by any persons (other than
Directors or Chief Executive of the Company) who had
interests or short positions in the shares or underlying shares
of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO, or which were recorded in the register
required to be kept by the Company under Section 336 of
the SFO.
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AUDIT COMMITTEE

The Audit Committee is composed of all the three
Independent Non-Executive Directors of the Company. The
Audit Committee has reviewed with management the
accounting policies adopted by the Group and discussed
auditing, risk management and internal control system, and
financial reporting matters, including the review of unaudited
interim financial information for the six months ended 30th
September, 2021.

REMUNERATION COMMITTEE

The Remuneration Committee was set up with the
responsibility of recommending to the Board the remuneration
policy of all the Directors and the senior management. The
Remuneration Committee composed of all the three
Independent Non-Executive Directors of the Company.

NOMINATION COMMITTEE

The Nomination Committee is composed of Chairman of the
Board, one Non-Executive Director and the three Independent
Non-Executive Directors of the Company. The principal
duties of the Nomination Committee include reviewing the
structure, size and composition of the Board on a regular
basis and making recommendations to the Board regarding
any proposed changes.

CORPORATE GOVERNANCE FUNCTION

The Board has overall responsibility for the Group’s corporate
governance compliance. The Company has not established a
Corporate Governance Committee, the Board has delegated
the function to a senior management committee that lead by
Executive Directors to perform the corporate governance
function.

PURCHASE, SALE OR REDEMPTION OF SHARES
Neither the Company nor any of its subsidiaries purchased,

sold or redeemed any of the Company’s listed securities
during the six months ended 30th September, 2021.
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CORPORATE GOVERNANCE

In the opinion of the Board, the Company has complied with
the Code Provisions in Corporate Governance Code and
Corporate Governance Report (the “CG Code”) as set out in
Appendix 14 of the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) (the “Listing Rules”) throughout the six months
ended 30th September, 2021 except for the deviations as
mentioned below.

Code Provision A.2.1 stipulates that the roles of chairman
and chief executive officer should be separate and should
not be performed by the same individual. The Company does
not have a separate Chairman and Chief Executive Officer
and Mr. Lam Kwong Yu currently holds both positions. The
Board believes that vesting the roles of both Chairman and
Chief Executive Officer in the same person would allow the
Company to be more effective and efficient in developing
long-term business strategies and execution of business plans.
The Board believes that the balance of power and authority
is adequately ensured by the operating of the Board which
comprises experienced and high caliber individuals with a
sufficient number thereof being Non-Executive Directors.

Code Provision A.2.7 stipulates that the chairman should at
least annually hold meetings with the independent non-
executive directors without the presence of other directors.
As Mr. Lam Kwong Yu, the Chairman of the Company, is
also an executive Director of the Company, this code
provision is not applicable.

Code Provision A.4.1 stipulates that Non-Executive Directors
should be appointed for a specific term, subject to re-
election. The Non-Executive Directors (including Independent
Non-Executive Directors) of the Company have not been
appointed for a specific term as they are subject to
retirement by rotation and re-election at annual general
meeting in accordance with the Bye-laws of the Company.

Code Provision A.6.7 stipulates that independent non-
executive directors and other non-executive directors should
attend general meetings and develop a balanced
understanding of the views of shareholders. Ms. Yeung Chui
was unable to attend the Annual General Meeting of the
Company held on 20th August, 2021 as she was engaged in
other prior business commitments.
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COMPLIANCE WITH MODEL CODE

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 of the Listing Rules for
securities transactions by the Directors.

All Directors have confirmed that they have complied with
the required standard of dealings and code of conduct
regarding securities dealings by directors as set out in the
Model Code for the six months ended 30th September, 2021.

On behalf of the Board
Starlite Holdings Limited
Lam Kwong Yu
Chairman

Hong Kong, 26th November, 2021
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DISCLOSURE OF CHANGES IN DIRECTORSY’
INFORMATION

In accordance with Rule 13.51B(1) of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”), the changes in Directors’
information are set out below:

Name of Director and details of changes

Mr. Lam Kwong Yu

The service contract with a subsidiary has been renewed for
a term of 2 years from Tst April, 2021 to 31st March, 2023
with the basic salary increased by 5% with effect from Tst

September, 2021, other terms and conditions remain
unchanged.
Mr. Tin Shing

The service contract with a subsidiary has been renewed for
a term of 2 years from Tst April, 2021 to 31st March, 2023
with the basic salary increased by 5% with effect from Tst
September, 2021, other terms and conditions remain
unchanged.

Mr. Poon Kwok Ching

The service contract with a subsidiary has been renewed for
a term of 2 years from Tst April, 2021 to 31st March, 2023
with the basic salary increased by 5% with effect from Tst
September, 2021, other terms and conditions remain
unchanged.

Save for the information disclosed above, there is no other

information required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.
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CONDENSED CONSOLIDATED INCOME STATEMENT

FOR THE SIX MONTHS ENDED
30TH SEPTEMBER, 2021

Revenue
Cost of sales

Gross profit
Other gains/(losses) — net

Selling and distribution costs

General and administrative expenses

Reversal of impairment losses on
financial assets

Operating profit/(loss)

Finance income
Finance costs

Finance costs — net

Profit/(loss) before income tax
Income tax credit/(expense)

Profit/(loss) for the period
attributable to the owners of the
Company

Earnings/(losses) per share
attributable to the owners of the
Company during the period
(expressed in HK cents per share)
— Basic

— Diluted

Dividends

The above condensed consolidated income statement should
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be read in conjunction with the accompanying notes.
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Unaudited
REEX
Six months ended 30th September,
BENA=Z+TBLAEAR

2021 2020
—E-—F —ETF
HK$’000 HK$'000
FET FHET
556,896 559,844
(514,607) (452,586)
42,289 107,258
487,361 (74,037)
(35,675) (31,383)
(69,310) (68,872)
942 1,965
425,607 (65,069)
133 1,015
(10,646) (2,164)
(10,513) (1,149)
415,094 (66,218)
2,621 (3,693)
417,715 (69,911)
79.54 (13.31)
79.54 (13.31)
57,765 —
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CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

FOR THE SIX MONTHS ENDED

30TH SEPTEMBER, 2021

Unaudited
REER
Six months ended 30th September,
BENA=+TRHILEAEA

2021 2020
—E-—F —ETF
HK$’000 HK$'000
THET TAET
Profit/(loss) for the period HAER, (E8) 417,715 (69,911)
Other comprehensive income Hfth 2 | W &
Items that will not be reclassified to BT EEFAIEE R i)
profit or loss: HE :
Decrease in fair value of financial assets ZAREBEFTALZMEE
at fair value through WHHNEREEZ AR
other comprehensive income BEmRL> (101) (185)
Currency translation differences EHER 4,082 13,182
Other comprehensive income HARHE A 2 E &
for the period, net of tax fR®E 3981 12997
Total comprehensive income/(loss) HRELXAHEBEAEER
for the period, attributable to the HW s (E8) A8
owners of the Company 421,696 (56,914)

The above condensed consolidated statement of
comprehensive income should be read in conjunction with

the accompanying notes.
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CONDENSED CONSOLIDATED STATEMENT OF AR E B BN R
FINANCIAL POSITION
AS AT 30TH SEPTEMBER, 2021 R=-ZF=-—-FHA=+H
Unaudited Audited
RSB KEZ
As at As at
30th September, 31st March,
2021 2021
—EB-—£ —E-—4F
hB=+H =A=+—H
Note HK$’000 HK$’000
hg=d FHET FHET
ASSETS &E
Non-current assets FREBEE
Property, plant and equipment mE - BB RREB 13 368,494 333,095
Investment properties BREMHE 13 17,761 —
Right-of-use assets AEEE 24,132 33,337
Prepayments for non-current assets EMBEEZ
SEENEN 37,627 48,737
Deferred income tax assets RIEMBHEE 1,783 1,769
Financial assets at fair value BEAnBEA
through other comprehensive Hi 2 E R
income THREE 1,409 1,510
Financial assets at fair value BERAnBEAR
through profit or loss BT REE 8,450 8,332
459,656 426,780
Current assets REEE
Inventories FE 124,933 104,139
Trade and bill receivables 2 5 EWIRF & 14
EE7 3 258,318 179,671
Prepayments and deposits BENRERRS 30,516 29,672
Tax recoverable AT Y (5 P 15 0 3K 3,992 3,992
Bank deposits with maturity over BB R HE B
3 months from date of deposits B=EAZH
RITIFR 202 201
Cash and cash equivalents RekBEeEE 353,102 275,047
771,063 592,722
Total assets mEE 1,230,719 1,019,502
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Unaudited Audited
REBEZX KEZ
As at As at
30th September, 31st March,
2021 2021
-S4 —T-—%F
NBA=+H =A=+—H
Note HK$’000 HK$'000
oz FET FAT
EQUITY E=
Equity attributable to the owners of AT EE AEM
the Company i
Share capital f& 7 17 52,514 52,514
Reserves & 19 722,401 300,705
Total equity HHBEE 774,915 353,219
LIABILITIES afE
Non-current liabilities FREBEE
Amount due to a purchaser of e —MEBARE 20
a subsidiary FHIFIA — 154,065
Lease liabilities Hea®E 279 1,885
Deferred income tax liabilities RIEFMSHa®E 1,689 1,688
1,968 157,638
Current liabilities REBEE
Trade and bill payables B 5 EMERR R 16
B2 169,576 136,842
Other payables and accruals H A A 3R
fEstBE 91,875 102,802
Contract liabilities aHaE 4,763 4,904
Current income tax liabilities BNERFTS i afE 27,727 30,422
Borrowings BhE 15 155,776 158,728
Amounts due to a purchaser of et — B ARE 20
a subsidiary FHRIFIA — 69,692
Lease liabilities HeaE 4,119 5,255
453,836 508,645
Total liabilities aEAsE 455,804 666,283
Total equity and liabilities EEkEEHEE 1,230,719 1,019,502

The above condensed consolidated statement of financial %l fGBA%R A BF 5k 0 % FE ER BB B 2 B 5% —
position should be read in conjunction with the f{#85] -
accompanying notes.
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY
FOR THE SIX MONTHS ENDED
30TH SEPTEMBER, 2021

Balance at 1st April, 2021

Comprehensive income
Profit for the period

Other comprehensive income

Decrease in fair value of financial assets
at fair value through other
comprehensive income

Currency translation differences

Total comprehensive income for the

period

Balance at 30th September, 2021

Balance at 1st April, 2020

Comprehensive income
Loss for the period

Other comprehensive income

Decrease in fair value of financial assets
at fair value through other
comprehensive income

Currency translation differences

Total comprehensive loss for the period

Transaction with owners in their
capacity as owners

Final and special dividends for the year
ended 31st March, 2020

Balance at 30th September, 2020

HRGERRBE X
BE-Z-_—FhA=+HILAEA
Unaudited
RBER
Attributable to owners of the Company
KAREEAEN
Share
capital Reserves Total
[N R Foby
HK$’000 HK$’000 HK$’000
FHET FHET FHET
RZIEZ-FNA—H#&H 52,514 300,705 353,219
2HEKE
H g F) — 417,715 417,715
Hit 2w k&
BRoaBES AL
THREHEMEE
ZRAREBEERDY — (101) (101)
ERER — 4,082 4,082
HR2mEkER
e A21696 421,696
R-FE--FhA=+H
=33 52,514 722,401 774,915
R=-E-2FWA—H
=373 52,514 396,077 448,591
27E ks
HAEBE — (69,911) (69,911)
Hi2m &
BRaBEFALD
THBENEREE
ZAREBERDY — (185) (185)
EREZER — 13,182 13,182
BNEEERER i (56,914) (56,914)
HEREREAZEEARS
—E-EF=ZA=+—HIF
& R Rl % B — (31,508) (31,508)
R-ZE-ZEFhA=1+H
Eer 52,514 307,655 360,169
LSRG E RSB R EEEEN 2 M —

The above condensed consolidated statement of change in
equity should be read in conjunction with the accompanying

notes.
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
FOR THE SIX MONTHS ENDED
30TH SEPTEMBER, 2021

Net cash used in operating activities

Cash flows from investing activities

Payment of property,
plant and equipment

Payment of investment properties

Proceeds from disposals of property, plant
and equipment

Proceed from disposal of right-of-use
assets

Proceed from disposal of financial assets
at fair value through profit or loss

Increase in short-term bank deposits with
maturity over 3 months from the date
of deposits

Amounts due to a purchaser of
a subsidiary

Interest received

Net cash inflow upon disposal of
a subsidiary

Net cash generated from investing activities

Cash flows from financing activities
Proceeds from bank loans
Repayments of bank loans
Amounts due to a purchaser of

a subsidiary
Principal elements of lease payments
Interest elements of lease payments
Payment of dividends

Net cash (used in)/generated from
financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents,
beginning of period

Exchange gains on cash and
cash equivalent

Cash and cash equivalents, end of period

EHHEEESRER
BE-_E-_—FhA=+HILAXEAR

Unaudited
REER
Six months ended 30th September,
BENRA=1+TRIEAEA

2021 2020
—EC-—F —E-EF
HK$’000 HK$'000
FET FAT
KETFHNRERHFHE (151,662) (22,239)
REZFH 2 HESHE
BEYME BEX
B (66,857) (31,338)
BEREYHE (15,703) —
LEWE  BEER
B2 B A 3,994 1,987
HEFRAEEEZM
BUA 9,641 —
HEZARBETA
BRNEmEEZ
FTi5 WA — 5,852
mEXRBRETERS
—{EARE 22 E
RTT 17 38 0 1) —
[EN—KBRARERN
EOF QL] — 58,581
24 E 133 1,015
HEMBARMNES
MAFERE 299,368 —
KERHEEZREFE 230,575 36,097
REEBH2BEESRE
FIBIRITE R 48,620 25,008
BRIEITER (52,684) (61,880)
JEN—KBRARIER
EOEQE] — 149,721
HENRAE2 G (2,726) (2,461)
HER A EEBH (124) (143)
B E — (31,508)
mEFESH RS ORt),/
MAFE (6,914) 78,737
HERRELE M
FE 71,999 92,595
HAzRERBREEE
275,047 232,199
HERREEEZIER
= 6,056 4,630
HARZREFRREEE 353,102 329,424
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Analysis of the balances of cash and cash equivalents RERASESEEHRIM
Unaudited
RCER
As at 30th September,
RRA=+H
2021 2020
—E=--—-F —E-FF
HK$’000 HK$’000
TR T
Bank balances and cash RITEHRERS 353,102 329,424
Bank balances and cash RITEHREERE
Cash at bank and in hand RITRFHRRS 333,102 200,587
Short-term bank deposits with maturity RiFRARTE
less than 3 months from date of DLR=EARE
deposits RHRITER 20,000 128,837
Bank balances and cash RITHESBR LIRS 353,102 329,424
Short-term bank deposits with maturity BiF X HRFE
over 3 months from date of deposits HB=EAZHz
RHRITIF K 202 201
353,304 329,625

The above condensed consolidated statement of cash flows  F#lf§RRA4GAIRES REREEBEN 2 M+ —
should be read in conjunction with the accompanying notes. G #E] ©
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NOTES TO THE CONDENSED CONSOLIDATED ERsEES P MK E BT

INTERIM FINANCIAL INFORMATION

General information

Starlite Holdings Limited (“the Company”) and its subsidiaries
(together the “Group”) are principally engaged in the printing and
manufacturing of packaging materials, labels, and paper products,
including environmental friendly products.

The Company is a limited liability company incorporated in
Bermuda. The address of its registered office is Victoria Place, 5th
Floor, 31 Victoria Street, Hamilton HM 10, Bermuda.

The Company’s shares are listed on the Main Board of The Stock
Exchange of Hong Kong Limited.

The unaudited condensed consolidated interim financial
information is presented in Hong Kong dollars (“HK$”), unless
otherwise stated. These unaudited condensed consolidated interim
financial information has been approved for issue by the Board of
Directors on 26th November, 2021.

Basis of preparation

This unaudited condensed consolidated interim financial
information for the six months ended 30th September, 2021 has
been prepared in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting”. The unaudited
condensed consolidated interim financial information should be
read in conjunction with the Group’s annual financial statements
for the year ended 31st March, 2021, which have been prepared
in accordance with Hong Kong Financial Reporting Standards
(“HKFRS”).

Accounting policies

The accounting policies applied to this unaudited condensed
consolidated interim financial information are consistent with those
of the annual financial statements for the year ended 31st March,
2021 as described in those annual financial statements except for
the adoption of new and amended standards and interpretations
effective for the reporting period beginning on or after Tst April,
2021. Taxes on income in the interim periods are accrued using
the tax rate that would be applicable to expected total annual
earnings.
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3 Accounting policies (Continued)

(@)

Amendments to standards adopted by the Group

The following amendments to standards have been adopted
by the Group for the financial period beginning on or after
1st April, 2021:

Covid-19 Related Rent
Concessions

HKFRS 16 (Amendments)

Covid-19 Related Rent
Concessions beyond 30th
June, 2021

HKFRS 16 (Amendments)

HKAS 39, HKFRS 4,
HKFRS 7, HKFRS 9 and
HKFRS 16 (Amendments)

Interest Rate Benchmark
Reform — Phase 2

These amendments to standards are mandatory for financial
years commencing on or after st April, 2021. The impact
of these amendments to standards on the Group’s
condensed consolidated interim financial information is not
significant.

The Group has not adopted any new or amended
standards, interpretations or annual improvements that are
not yet effective for interim period.

4 Financial risk management

4.1

4.2

Financial risk factors

The Group’s activities expose it to a variety of financial
risks: market risk (including currency risk, fair value interest
rate risk and cash flow interest rate risk), credit risk,
liquidity risk and price risk.

The condensed consolidated interim financial information
do not include all financial risk management information
and disclosures required in the annual financial statements,
and should be read in conjunction with the Group’s annual
financial statements as at 31st March, 2021.

There have been no changes in the risk management
department since year end or in any risk management
policies since the year end.

Fair value estimation

The carrying amounts of the Group’s financial assets
including cash and cash equivalents, trade and bill
receivables, deposits and financial liabilities including trade
and bill payables, other payables and short-term bank
borrowings, approximate their fair values due to their short-
term maturities.
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4 Financial risk management (Continued) 4
4.2 Fair value estimation (Continued)

The Group’s financial instruments are measured in the

condensed consolidated interim statement of financial

position at fair value. The fair value measurement

hierarchies are as follows:

— Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

— Inputs other than quoted prices included within level
1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is,
derived from prices) (level 2).

— Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(level 3).

The following table presents the Group’s assets that are

measured at fair value at 30th September, 2021.

Assets BE

Financial assets at fair value through &R R EETABRHN SR

profit or loss BE

Financial assets at fair value through ?ﬁ’&ﬁﬁ@ﬁ]\ﬁiﬁﬁ%@%

other comprehensive income AN ERMEE
The following table presents the Group’s assets that are
measured at fair value at 31st March, 2021.

Assets BE
Financial assets at fair value through &2 R {EEFTAEZR
profit or loss BE

Financial assets at fair value through ?ﬁ’&ﬁﬁ@ﬁ/\ﬁﬁﬁ%@%

other comprehensive income BN EMEE

The fair value of financial instruments traded in active
markets is based on quoted market prices at the end of
reporting period. A market is regarded as active if quoted
prices are readily and regularly available from an exchange,
dealer, broker, industry group, pricing service, or regulatory
agency, and those prices represent actual and regularly
occurring market transactions on an arm’s length basis. The
quoted market price used for financial assets held by the
Group is the current bid price. These instruments are
included in level 1. Instruments included in level 1
comprise primarily listed equity investments classified as
financial assets at fair value through other comprehensive
income.
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TEx FET TEx FET
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TRENAEEAN _F_—F=A=+
—RAURREBEFENEE

Level 1 Level 2 Level 3 Total
E—R E-H F=M et
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FH&T FHET FH&T FHET
— — 8,332 8,332
1,510 — — 1,510
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4

Financial risk management (Continued) 4 B ERERE (H)
4.2 Fair value estimation (Continued) 42 DABEZMEF (&
The fair value of financial instruments that are not traded REEERTSEENSRTA (DI
in an active market (for example, over-the-counter BOMIETA)N AR BEMNBBER
derivatives) is determined by using valuation techniques. o E - HERMEE NP AIRSH A
These valuation techniques maximise the use of observable BRMWSHEMWE)  URELKEE
market data where it is available and rely as little as BHEEH - E-—eRIANR
possible on entity specific estimates. If all significant inputs REBEMENABEERBAR ABER
required to fair value an instrument are observable, the 25 MZEBTANASE MR-
instrument is included in level 2.
If one or more of the significant inputs is not based on A —IESN S AEZR R IFRIFAE
observable market data, the instrument is included in level RMEHE FEIASHENAE =
3. o
Revenue 5 L' ON
Revenues is analysed as follows: WAZAWIT :
Unaudited
REFER
Six months ended 30th September,
BEAA=+THLEAREA
2021 2020
—E-—F —E-FTE
HK$’000 HK$’000
FTET TET
Sales of packaging materials, labels, and HEBREME  B%  RAEHR
paper products, including environmentally m BRERRER
friendly paper products 544,958 548,681
Others Hit 11,938 11,163
556,896 559,844

Segment information

The chief operating decision-maker (the “CODM”) of the Group
has been identified as the Chairman/Chief Executive Officer of the
Company. Operating segments are reported in a manner consistent
with the internal reporting provided to the CODM. The CODM of
the Company reviews the Group’s internal reporting in order to
assess performance and allocate resources. Management has
reported the results of the operating segments based on these
reports.

The CODM of the Company considers the business from
geographical perspective, i.e. determined by the location of major
factory plants including Southern China, Eastern China and South
East Asia and assesses performance based on revenue, operating
profit/(loss), profit/(loss) for the period, capital expenditure, assets
and liabilities.
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6 Segment information (Continued) 6 7 EE R (&)
(@) The segment results for the six months ended 30th (a) B

September, 2021 and 2020 are as follows:

Six months ended 30th September, =—Z=—FAA=+H

2021 (Unaudited)

Segment revenue
Inter-segment revenue

=

—FRZEZZTFNA=+
HIEARBEAZ DEEENT ¢

Revenue from external customers at AR 2R QNI R P

a point in time

Operating profit/(loss)

Finance income
Finance costs

Income tax credit/(expense)

Profit/(loss) for the period

Other information:

Additions to property, plant and
equipment and investment

properties

Depreciation

Capital expenditure

Southern Eastern South
China China  East Asia Group
i #R REE 58
HK$’000  HK$000  HK$’000  HK$’000
FHET FET FHT FET
IEREA (REER)
2 EBUEA 393,434 136,908 85,147 615,489
o EBEMA (1,062) (57,531) — (58,593)
A 392,372 79,377 85,147 556,896
wwE R, (B1E) 425,515 2,155 (2,063) 425,607
L& WA 54 79 — 133
& B AN (9,275) (1,281) (90) (10,646)
FrEHim e,/ (FAX) 5,864 (3,243) — 2,621
HmE R (EE) 422,158 (2,290) (2,153) 417,715
HitEw:
FIEWME - RE REE
ARG B
92,024 709 937 93,670
e 10,162 6,109 5,764 22,035
BEARRAL 76,885 2,654 3,021 82,560
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6

Segment information (Continued)

(a)

The segment results for the six months ended 30th
September, 2021 and 2020 are as follows: (Continued)

Six months ended 30th September,
2020 (Unaudited)

Segment revenue
Inter-segment revenue

Revenue from external customers at
a point in time

Operating loss

Finance income
Finance costs
Income tax expense

Loss for the period

Other information:
Additions to property, plant and
equipment

Depreciation

Capital expenditure

—E-RFEAA=TA
EARER (REERK)

R RAE R B R B SN RE R P
A

BERA
BB R
PSR X
HNEE

HpgH -
FIBME - WE R&H

30

2 EER (H)
(@ BEZ-—FR-Z-TFHAA=T
HIENERz D EBELZNT « (8)

Southern Eastern South
China China East Asia Group
Eye| ER REE ESE]
HK$’000 HK$’000 HK$’000 HK$’000
FHET FHET FHET FHET
415,305 112,560 65,623 593,488
(279) (33,365) - (33,644)
415,026 79,195 65,623 559,844
(50,984) (5,209) (8,876) (65,069)
900 115 — 1,015
(1,479) (560) (125) (2,164)
(3,693) — — (3,693)
(55,256) (5,654) (9,001) (69,911)
19,556 2,770 372 22,698
13,037 6,327 6,001 25,365
28,271 2,637 430 31,338
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6

7

Segment information (Continued)

6 2 EEN (8D

(b)  An analysis of the Group’s assets and liabilities by segments by RZEZ—FAA=THERZZ=_—F
as at 30th September, 2021 and 31st March, 2021 is as ZSA=t+t—HERKEZzHMEERAR
follows: DT -

Southern Eastern South
China China  East Asia Group
=) R KA £
HK$'000 HK$'000 HK$'000 HK$'000
FHET FRET FHET FRET
As at 30th September, 2021 R=-ZB=—F
(Unaudited) WA=+ B (REEKR)
Segment assets DEEE 916,434 204,512 109,773 1,230,719
Segment liabilities DEEE 305,112 131,678 19,014 455,804
Southern Eastern South
China China East Asia Group
=3 ER REE e
HK$'000 HK$’000 HK$'000 HK$’000
TET TR TET TR
As at 31st March, 2021 R=-TB-—F
=ZHA=+-—H
Segment assets DEEE 678,478 225,748 115,276 1,019,502
Segment liabilities DEEE 507,510 136,635 22,138 666,283
Other gains/(losses) — net 7 HiWas (BB — F8
Unaudited
REER

Net exchange (losses)/gains

Net gain on disposal of property, plant and
equipment

Net gain on disposal of right-of-use assets

Net gain on disposal of financial assets at fair
value through profit or loss

Net fair value gains on financial assets at fair
value through profit or loss

Government subsidies

Net gain on disposal of a subsidiary
(Note 20)

Restructuring provision (Note 20)

Others

ER (B518) Wt F5E
HEME  BERLEZ
I &3=3=51
HEFERAREEE G FE
PEEARBAESABRENSE
BEZWSFE
BARBEFAEBZENSH
BEZAREBERZFHE
BT 4 B
HERBARZ RS FE
(H1:#20)
SHEREE (Mit20)
Hh
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Six months ended 30th September,
BEAAZ+BHLEREAR

2021 2020
—E-—F —E-FHE
HK$’000 HK$’000
FERT FHET
(6,199) 5,241

353 572

6,508 —

— 634

118 —

1,086 8,607
483,315 —

— (89,810)

2,180 719
487,361 (74,037)
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8 Operating profit/(loss)

The following items have been charged to the operating profit/(loss)

during the period:

Employees costs (including directors’
emoluments)

Depreciation of right-of-use assets

Depreciation of investment properties

Depreciation of property, plant and equipment

9 Finance costs — net

Finance income
Interest income on bank deposits

Finance costs
Interest expenses on bank borrowings
Interest expenses on lease liabilities
Imputed interest expenses from amount due
to a purchaser of a subsidiary

8 A (EE)

Unaudited
RBER

Hugead (BR)EMKR TIEER

Six months ended 30th September,
BERA=+tRHLEXEA

2020
—E-TE

—_—= =

HK$'000
TAET

166,170
2,902

22,463

2021
—E-—F
HK$’000
FET

BINA(RIEEEHE)
187,454
FREEEZNE 3,112
WEMEZTE 212
ME BERZREIFE 18,711

9 MERE — FHE

Unaudited
REER

Six months ended 30th September,
BEAA=Z+HLAEAR

2021 2020
—E-—F —E-EF
HK$’000 HK$’000
FHExT FHET

mE WA
|ITFERFE WA 133 1,015
133 1,015

A& A
RITRER B WM (2,578) (2,021)
HEAERNS W (124) (143)

R —KBRAREFHIFRIE

ZHEFNEZ T (7,944) —
(10,513) (1,149)
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10

Income tax credit/(expense)

The Company is exempted from taxation in Bermuda until 2035.
The Company’s subsidiaries established in the British Virgin Islands
are incorporated under the International Business Companies Acts
of the British Virgin Islands and, accordingly, are exempted from
British Virgin Islands income taxes.

Hong Kong profits tax has been provided at the rate of 16.5%
(2020: 16.5%) on the estimated assessable profit arising in or
derived from Hong Kong.

Subsidiaries established and operated in the Mainland China are
subject to the PRC Corporate Income Tax at rate of 25% during
the period (2020: 25%).

The subsidiaries established in Singapore and Malaysia are subject
to Singapore Corporate Income Tax at a rate of 17% (2020: 17%)
and Malaysia Corporate Income Tax at a rate of 24% (2020: 24%)
respectively.

Current income tax credit/(expense)
— Hong Kong profits tax

10

BN S BUR R, (FS)
— BENEH

— Mainland China Corporate Income Tax — HEPEMEN
Write back over provision in prior years BEFERERE
Deferred income tax R IR
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FEBiRR, (%)

ARBEREHMBRENRER EE2-F=1
FRILE -ARANRBEBARFERIMNEM
BRARDRERBHEAREERBEEB AR
MRS Bt BHEBANEBEARES
RS -

EBFEHERIBEIHRNZ BT ERBER - 1%
16.5% (2T ZZF 1 16.5%) 2 T RITEERE -

BT AT 2 I B A R A E AR
25% (Z BB ¢ 25%) B MM E LR

RET NS K BRI 2 KB AR D BIEH
M CEMBRHER1I7%(ZE_FF 1 17%)
EERATREMSHBE24% (ZT=2FF :
24%) B o

Unaudited
REEX
Six months ended 30th September,
BEAA=1TRHILEAMEA

2021 2020
—E-—F TE-THE
HK$’000 HK$'000
FHET FHT

— (3,693)

3,312) —
5,933 —
2,621 (3,693)
2,621 (3,693)
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11

Earnings/(losses) per share

11 BREF(&H#E)

Basic BN

Basic earnings/(losses) per share is calculated by dividing the BREARAF,(BEB) HIZRBAANRAFES A
Group's profit/(loss) attributable to owners of the Company by the FEAE S F, (B 18) bR DA B 847 5 i AR 4 T 15
weighted average number of ordinary shares in issue during the HEHE -

period.

Unaudited
REERK
Six months ended 30th September,
BEAA=1TRHILAMEA

2021 2020
—E-—F —E-FTE
Profit/(loss) attributable to owners of the RAREE AEIEEF (EE)
Company (HK$’000) (F#T) 417,715 (69,911)
Weighted average number of ordinary shares in B %17 & il AR 14 F 5 8
issue ('000) (F ) 525,135 525,135
Basic earnings/(losses) per share (HK cents) BREARZF,(EE) B 79.54 (13.31)
Diluted e
Diluted earnings/(losses) per share is calculated by adjusting the GREFERF,(EE) DHBRRHME T#EN
weighted average number of ordinary shares outstanding assuming BELTRREEREZ  KABSBRTTBRRZ
conversion of all dilutive potential ordinary shares. For the period MEFHEAE - —E-—FAR=FTHEHRZ
ended 30th September, 2021 and 30th September, 2020, diluted ZTFNAZTHIEHRN  FREFEF
earnings/(losses) per share equals basic earnings/(losses) per share (BR)ESREREREFN(BHE)  AALE

as there were no dilutive potential shares.

AEEEBEERD -
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12

Dividends

12 rE

Unaudited
REBER
Six months ended 30th September,
BERA=+tRHLEXEA

2021 2020
—E-—F —E-FF
HK$’000 HK$’000
TR TET
Proposed interim dividend of HK1 cent BORH B E — G REE 1L
(2020: Nil) per share (Z2=Z=5: F) 5,251 —
Proposed special dividend of HK10 cents FORR R E — 8RB 1014
(2020: Nil) per share (ZZT=_TF  T) 52,514 —
57,765 —
At a Board meeting held on 26th November, 2021, the Board of KRB —F+—AZ+"HAHANESEH -
Directors declared an interim dividend of HK1 cent (2020: Nil) EREEEMREPHRE  SEEBUL(ZZ
and special dividend of HK10 cents (2020: Nil) per share, ZEE T)RERRE - ERAKI0L(ZE
amounting to a total dividend of approximately HK$57,765,000. —ZTF ) RELFEH57,765,000% 7T -
These proposed interim dividend and special dividend have not EERRTHREREIRENBE T - —
been reflected as a dividend payable in these unaudited FNR=ZTHZAREEZERESMBERIL
condensed consolidated interim financial information as at 30th BERYREMNKRE  BEIFERE_T-—F
September, 2021, but have been reflected as an appropriation of NA=Z+T BRI DIRFE#EZ S -
distributable reserves during the period ended 30th September,
2021.
The amount of proposed interim dividend and special dividend for ZE =A==+ —BIEFERRTEHRKRE
the year ending 31st March, 2022 was based on 525,135,288 EERBRERRE-_ZS=-_—F+—A=+XAH

shares in issue as at 26th November, 2021.

& HEEITRAG525,135,288 %51 E -
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13 Capital expenditure 13 EFMAX

As at Tst April, 2021

Additions

Reclassification to investment properties
Disposal

Depreciation

Currency translation differences

Closing net book value as at
30th September, 2021

As at Tst April, 2020
Additions

Disposal

Depreciation

Currency translation differences

Closing net book value as at
30th September, 2020

RNZZEZ—FMA—H

NE

BEHORRRANE

&
e
ERER

RZEZ—FhNLA=+HZ

HREmFE

RZZEZTFMA—H

NE
HE
e
ERER

RZZEZZEFNA=+HZ

HIREREHE

36

Unaudited
RBER
For the six months ended
30th September, 2021
BE-Z=-—F
hRA=+RBRLEAXEA

Property, plant Investment
and equipment properties
L

S E S REME
HK$/000 HK$'000
FTET FET
333,095 -
77,967 15,703

(1,560) 2,270
(26,540) -

(18,711) (212)

4,243 —
368,494 17,761
Unaudited

REERZ

For the six months ended
30th September, 2020
HE_ZT_TF
NA=+HIX@EA

Property, plant and equipment
W BEREE

HK$’000

FHET

289,832
22,698
(1,415)
(22,463)

5,204

293,856
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The Group grants to its customers credit terms generally ranging
from 30 to 120 days. The ageing analysis of trade and bill

receivables by invoice date is as follows:

1 to 90 days

91 to 180 days

181 to 365 days
Over 365 days

1Z290K
91E180K
181E365K
HBiE365K
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14 Trade and bill receivables 14 ESRBERRERE
Unaudited Audited
RESEZX KEZ
As at As at
30th September, 31st March,
2021 2021
—EB-—F —E-—F
hB=+H Z—A=+—H
HK$’000 HK$’000
FHET FHET
Trade receivables g 5 YRR 268,872 191,130
Less: Loss allowance B EiERE (10,674) (11,568)
Trade receivables — net B S RWERR — 5 258,198 179,562
Bill receivables FEW =& 120 109
Trade and bill receivables B IEBIER R EE 258,318 179,671

AEERTEFPEERR KA OKEI20K
T - BORKRERRBBRZEZAHEREKD

T
Unaudited Audited
RECEX KEZ
As at As at
30th September, 31st March,
2021 2021
—E-—F —E-—F
AWA=+H =A=+—H
HK$’000 HK$’000
FET FHET
244,676 147,990
14,644 30,837
1,172 819
8,500 11,593
268,992 191,239
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15

Borrowings 15 @&
Unaudited Audited
REEZ KEZ
As at As at
30th September, 31st March,
2021 2021
—E-—F T —fF
hB=+H =A=+—H
HK$’000 HK$’000
FET FET
Long-term bank loans RERITER 125,337 114,240
Short-term bank loans WHRITE R 30,099 40,270
Trust receipts import bank loans EREMIRE D IRITER 340 4,218
155,776 158,728
Less: amounts due within one year shown under & : P ARENBEZ —F X
current liabilities I HAR R (155,776) (158,728)
Non-current portion SEENEAEL 1 — —
Short-term bank borrowings bear interest at rates ranging from CHRITERFEERI70ER475E(ZF
4.70% to 4.75% per annum (31st March, 2021: 4.45% to 4.84% T—F=ZA=+t—H:FEXRI45EZE4.84
per annum). E)-
Long-term bank loans are secured and bear interest at rates RPRITERREAETREE - FE8XR2.61
ranging from 2.61% to 5.10% per annum (31st March, 2021: Ez510B (2 —F=A=+—"H:F&
2.63% to 5.10% per annum). K 132.63EZE5.10F) °
The borrowings are repayable as follows: MEZBBHANT
Unaudited Audited
REEZ KEZ
As at As at
30th September, 31st March,
2021 2021
—E-—F —E—F
hAB=+H —A=+—H
HK$’000 HK$'000
FTET TET
Within 1 year 1F A 72,354 97,322
Between 1 to 2 years 1224 30,094 28,781
Between 2 to 5 years 2E5F 53,328 32,625
155,776 158,728

The above amounts due are based on the scheduled repayment
dates set out in the loan agreement and ignore the effect of any
repayment on demand clause.
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bRz BIH B RRIEE K T B E
ZEFAH - RAAE B ZEREZERZ
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16 Trade and bill payables

Trade payables
Bill payables

= —

FhRERRE

B SN R®
BNRE

The ageing analysis of trade and bill payables by invoice date is

as follows:

1 to 90 days

91 to 180 days

181 to 365 days
Over 365 days

1Z290K
91£180K
181E365K
HBiE365K
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16 ESENERRREE

Unaudited Audited
RBEX wEZ
As at As at

30th September, 31st March,
2021 2021
—B-—-F T —F
hA=+AH Z—A=+—H
HK$’000 HK$'000
FHET FHET
169,004 135,748
572 1,094
169,576 136,842

BHRNERERBRERAMRESITMOT -

Unaudited Audited
RBEX HEZ
As at As at

30th September, 31st March,
2021 2021
—E-—F —E-—F
"A=+H =A=+—8
HK$’000 HK$’000
FHET FHET
159,872 125,582
4,463 7,589
1,209 163
4,032 3,508
169,576 136,842
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17

18

Share capital

Authorised: EERA

Ordinary shares of HK$0.1 each BREEC.IETZ B

Issued and fully paid: BEITRERE

Beginning and end of the period/year 8 /F ¥ RH,F R

Employee share options

On 15th August, 2012, the Company adopted an employee share
options scheme (the “Share Options Scheme”). Under the Share
Options Scheme, the Company may grant options to employees,
executive directors and non-executive directors (excluding
independent non-executive directors) of the Company or of any
subsidiary to subscribe for shares in the Company, subject to a
maximum of 30% of the nominal value of the issued share capital
of the Company from time to time excluding for this purpose any
shares issued on the exercise of options. The exercise price will
be determined by the Company’s board of directors and shall be
at least the highest of (i) the closing price of the Company’s shares
on the date of grant of the options, (ii) an average closing price of
the Company’s shares for the five trading days immediately
preceding the date of grant of the options, and (iii) the nominal
value of the Company’s shares of HK$0.1 each. The Group has
no legal or constructive obligation to repurchase or settle the
options in cash.

No share option was granted during the 6 months ended 30th
September, 2021.
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17

18

B
Unaudited Audited
REER BEZ
As at As at
30th September, 2021 31st March, 2021
—E-—F —E-—4F
AA=+H —A=+—8H
Number of Number of
shares shares
igrid - 4=| &5 8 B
000 HK$’000 ‘000 HK$’000
FR FET T A& FHET
1,000,000 100,000 1,000,000 100,000
525,135 52,514 525,135 52,514
EEBRE

RZTZ——FNATHB  ARARN—EE
ROt S (TR &) - RIBBAES S
ARAARMEBT RTEZFMIFRTES (T
BREBUFNTES)  RHBREARBAR
REID - WAl EIT Z B RS RA R RN
BB BTN 230%  ETETERTEBRE
T2t - RBERAABNZEZRETE
EARAERAT=ZRZ&SE : (WVREH B H
ARARBM 2 WHE (AR RBRDREER
HE AT L % B 2 B PR (E ¢ i)
AT R zmEEERET) - AL HE
WHEATIHEREQBIARS ML ERE
Pt -

TECFAA=THIERER BRI ER S
EAAI AR B
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19  Reserves 19 #E
Movements were: EEMT
Financial assets
at fair value
through other
comprehensive
Share Capital Statutory income fair ~ Translation Retained
premium reserve reserve  value reserve reserve Earnings Total
RAAEE
FARMRE
hENER
EEAR
R EE EXfE EERE BERE ESfE REERN 4%
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TETL TETL TETL TETL TERL TETL
As at 1st April, 2021 RZE--£MA-H 127,796 1,792 19,511 774 49,274 101,558 300,705
Comprehensive income EEWE
Profit attributable to the owners NG PNy
of the Company - - - - - 417,715 417,715
Other comprehensive income Hfb2E U
Decrease in fair value of financial 2% EEH LM
assets at fair value through FENENERARZD
other comprehensive income L EERD - - - (101) - - (101)
Currency translation differences EREE - - - - 4,082 - 4,082
Total comprehensive income BAEERHAE
for the period - - - (101) 4,082 417,715 421,696
Transactions with the owners in HENABEAZERA
their capacity as owners 25
Transfer from statutory reserve HATREES — — (7,099) — — 7,099 —
As at 30th September, 2021 RZBZ-£AB=tH
(Unaudited) (REEH) 127,79 1,792 12,412 673 53,356 526,372 722,401
As at 1st April, 2020 R=B-Z£MA-A 127,796 1,792 19,040 682 14,705 232,062 396,077
Comprehensive income EEYE
Loss attributable to the owners RAAERAEEEE
of the Company - - - - - (69,911) (69,911)
Other comprehensive income Ep2mEbs
Decrease in fair value of financial &A% BEF AL
assets at fair value through rENRNEREE
other comprehensive income ZRABERES - - - (185) - - (185)
Currency translation differences EizR - - - - 13,182 - 13,182
Total comprehensive loss Hr2EFRAE
for the period - - - (185) 13,182 (69,911) (56,914)
Transactions with the owners in AERREBAZHEA
their capacity as owners x5
Final and special dividends for the ~ —Z=ZF=A=+—H
year ended 31st March, 2020 FEERBREAIRE - - - - - (31,508) (31,508)
- - - - — 31508 (1508
As at 30th September, 2020 RZB-ZEAB=1AH
(Unaudited) (REER) 127,796 1,792 19,040 497 27,887 130,643 307,655
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20

Completion of Very Substantial Disposal of a subsidiary

On 21st February, 2020, the Group and an independent third
party — Alps Enterprises Limited (the “Purchaser”) entered into an
agreement (the “Equity Transfer Agreement”) pursuant to which the
Group conditionally agreed to sell, and the Purchaser conditionally
agreed to purchase, the entire equity interest of an indirect
wholly-owned subsidiary of the Company — Starlite Printers
(Shenzhen) Co., Ltd (“Starlite Shenzhen”) at a consideration of
RMB319,200,000 (equivalent to approximately HK$378,070,000).
The sale of Starlite Shenzhen is regarded as a very substantial
disposal (the “Transaction”), and it was approved by the
shareholders on 8th April, 2020.

Pursuant to the Transaction, the major shareholder of the
Purchaser (the “Lender”) lent RMB136,800,000 (equivalent to
HK$166,086,000) (the “Loan”) to Starlite Shenzhen. The Loan is
not required to be repaid if the Transaction is completed.

The Group received the initial payment of RMB63,200,000 and
the Loan in April 2020. Subsequent to the receipt of the initial
payment and the Loan, the Group has commenced the relocation
and restructuring plan. The Transaction is expected to be
completed 18 months from the date of receipt of the initial
payment and the Loan.

The Group recognised total restructuring costs paid and payable
amounted to HK$89,810,000 for the six months ended
30th September, 2020. All completion conditions of the Disposal
have been satisfied and completion took place on 8th June, 2021
(the “Completion Date”) in accordance with the terms and
conditions of the Equity Transfer Agreement. The Group received
balance of the consideration in the amount of RMB256,000,000
(equivalent to approximately HK$308,378,004).

Upon the Completion Date of the Transaction, the actual payment
of restructuring costs was amounted to HK$89,643,000.

Starlite Shenzhen is the borrower of the Loan and the Group
would not assume the obligations to repay the Loan.

Following completion, Starlite Shenzhen has ceased to be a
subsidiary of the Company.
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20

RETREE-—MEBRARZHEEEALESE

RZZE-_EF_A-_+—H AEEE—{IH
NE=ZH — BECEBRAR(TERDIIY
— Otk ((REEERRE]) Bt A5ER
BEERHELE MEAREERHEEEEXH
B CRIND BRAR (TEXFI]) - AABME
2EMBRARMNEZHRAET  REAARKE
319,200,0007T (48 & 7 4378,070,0007 7T) °
PEEXFIRABFEERNHEFTH(ZER
5] ZBEXSCERER-_ZT_FTFMAN
At -

BIEZEXRS  BEANIERRE(ER] &
HAR#136,800,000 W E X (HBERLY
166,086,000/ 70) ([ZZ B 3) 48 £ 7Y - 0
TREZIBER S ZEREAEE -

AEBFBCR-_Z-_ZFMNARIEHARAR
#63,200,0007T Rz B - RIRE & BN H KR
ZERE ALECRAREREMANS B
HZBER AR AR R ZERE18(EA
5T °

MN-Z-FTFEAA=F+HILEAHE &%
EERD N RENEHE A 489,810,000
TLeo HEMERETRIGHFHIEER - BIE
RS E R EE TR R ET R —
FRNANBREIZTRBEH]) ZEZX - A&
EE U B RE A R256,000,0007T (BE
M #1308,378,004 7T °

HEXHNRETKBE  ERENEHER
89,643,000/ 7T °

EXRINBZERNERA - ARE L A
BEZERNEE -
ZEIEKRIE - EXRYCTBR/ARRNKE

2 A)

N

N
)
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20  Completion of Very Substantial Disposal of a subsidiary (Continued) 20 REZHHE-—HEBAGRZEEEAHESE

()
Reconciliation of the unaudited net gain on disposal of Starlite HEENRINNORCERWRFEEIRMOT
Shenzhen is as follow:
HK$’000
TET
Loan from owner of the Purchaser contemplated under ERBHETHREETERARFEZER
the Loan Agreement 166,086
Considerations as stated in the Equity Transfer Agreement &8 ZiHZTRA(E 378,070
544,156
Less: W
Tax and related expenses in connection with the Disposal & F1HE £ 0T E RAEBR (32,536)
511,620
Less: W
Carrying amount of remaining assets and liabilities of RRETKEBERRNEHREERAE
Starlite Shenzhen as at Completion Date ZEREE (28,305)
Gain on disposal, net e - FRE 483,315
21 Commitments 21 IR
Capital commitments BRI
Capital commitments, which were authorised and contracted for, BHERBEIHERNEE  EofoT :
are analysed as follows:
Unaudited Audited
REBER P
As at As at
30th September, 31st March,
2021 2021
—E-—F —E-—F
hA=+AH =R=+—H
HK$’000 HK$’000
FET TET
Machinery Has 43,917 34,846
Construction in progress EETR 32,045 42,448
Others Hity 236 695
76,198 77,989
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22

Related party transactions 22

As at 30th September, 2021, Mr. Lam Kwong Yu beneficially
owned approximately 38.65% of the Company’s ordinary shares.
Ms. Yeung Chui beneficially owned approximately 15.41% of the
Company’s ordinary shares. Both Mr. Lam and Ms. Yeung are
directors of the Company.

(@) Particulars of significant transactions between the Group
and related party are summarised as follows:

BEALZXS

MNIEZ—FARA=1+H MAEMEEHER
RN A KI38.65%H) EBB M - HBRLLTHH
ARRFHI15.41%0 B BB - REERE
HEZANGRARBESE -

(@ AEBHEEEATETZEEZHFE
mT

Unaudited
REBER
Six months ended 30th September,
BERA=+tRHLEXER

2021 2020
—E-—F —E-FTF
HK$’000 HK$’000
FET FHET
Transactions related to lease with: BHEBENRS
— Ms. Yeung Chui — BRELL
— Payment of lease liabilities — HEaBENK 41 41
— Interest element of lease liabilities — HEABRN SIS 2 1

Note: The Group entered into an operating lease
agreement with Ms. Yeung Chui. The transaction
was carried out in the usual course of business, and
in accordance with the terms of the contract entered
into by the Group and the related party. Under
HKFRS 16 — Lease, the operating lease has been
recognised as a right-of-use asset and a
corresponding lease liability. Cash outflow to Ms.
Yeung Chui during the period ended 30th
September, 2021 and 2020 represented the
repayment of lease liabilities and interest expenses.

Wi REBEBRBRELZL  ARRIZE
FORIERKEEE RS Ll
SR —MEBER - RIERE
EEEEATFITER KK
T IRBEBBEMHREERNE 16
9 — HE - KEHERRAMT
FARAEREENEESRE &
ET_—FRZIZEZZTFNA
—tHIHPHEBRLZLNRE
ML AEEHEAERFSTE

by ETEEBEASHSEN

Unaudited
REER
Six months ended 30th September,
BEANAZ+BHLEXREAR

(b) Key management compensation
Basic salaries, allowance and others HAFHE 2 NREAM
Discretionary bonus B HIRE 2 fEAL
Pension costs — defined contributions BRIRKA — REMH-KEE
plans
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2021 2020
—E=-—-F —TEF
HK$’000 HK$’000
FERT FiHBT
4,388 4,128
8,000 282

83 85

12,471 4,495




