NS

/

STARLITE

HOLDINGS LIMITED
BAEHEBIRAA

(Incorporated in Bermuda with limited liability)

(RBEBREFMRLZERQA)

STOCK CODE BR#3K5%: 403

INTERIM REPORT
FOR THE SIX MONTHS ENDED 30TH SEPTEMBER, 2022

FHIRERE

BE_ZE-_—_FhA=+HLAEA



STARLITE HOLDINGS LIMITED ¢ INTERIM REPORT 2022

EXEERRAT « —ZE_FHhBREARS

RESULTS

The Group posted a profit of approximately HK$9 million for
the six months ended 30th September, 2022, compared to
profit of approximately HK$418 million in the same period
last year. The Group recorded about HK$542 million in
revenue decreased by 3% compared with the same period
last year.

Excluding the disposal of the entire equity interest in Starlite
Printers (Shenzhen) Co., Ltd last year and the resulting net
gain of approximately HK$483 million, the performance of
the Group during the period improved substantially.
However, the prices of the major raw materials, energy,
logistics and labour-related production costs remained high
during the period which affected the overall performance.

Since the beginning of the year, against the backdrop of the
complex and severe international situation and the intensified
geopolitical conflict in Eastern Europe, persistent and
broadening inflationary pressures have prompted the central
banks of various countries to tighten their monetary policies
in a rapid and synchronized manner. This increased the risk
of global stagflation and the world’s economy growth saw a
significant slowdown. The significant appreciation of the US
dollar against most currencies has disrupted global
commodity pricing and greatly increased import costs. Also,
the scattered outbreaks of pandemic in mainland China have
a certain impact on the stable operation of the global
economy and pushed up the operating costs. Affected by the
drastic fluctuations in the economic environment, the
performance of the three plants in mainland China was
varied during the period. Both Guangzhou and Shaoguan
plants recorded profit. The Suzhou plant achieved a
turnaround from loss to profit despite the disruption of
lockdown measures in Shanghai at the beginning of the year
and a drop in sales. On the other hand, sales remained
stable, but a slight loss was recorded in the ASEAN region.
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Considering the complex and ever-changing international and
industrial environment, the Group has quickly adjusted its
strategic direction and operation tactics in line with the
current situation at the right time. The Group has maintained
its market competitiveness by expanding in emerging markets
and international brand markets, optimizing organizational
structure in a timely manner, comprehensively promoting
cost reduction and efficiency enhancement, and accelerating
informatization and smart factory construction. On the other
hand, by grasping the development opportunities of
consumption upgrade and industries integration in mainland
China, the Group continued to make innovations and
breakthroughs and actively assumed social responsibilities, so
as to make prompt responses when the market fully
recovered and align with the Group’s vision of sustainable
and healthy development of “Be thankful and cherish,

sustainable management (B8R « k&L E)". Details are
set out in the section headed “Business Review and
Prospects”.

Interim Dividend

The Board recommends an interim dividend of HK1 cent per
share (30th September, 2021: interim dividend of HK1 cent
and special dividend of HK10 cents per share) for the six
months ended 30th September, 2022 payable on 16th
February, 2023 to shareholders whose names appear on the
Register of Members on 13th January, 2023.
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BUSINESS REVIEW AND PROSPECTS
Hong Kong/Mainland China Operations
Overview

During the period under review, the global economy was
gloomy and experiencing several turbulent challenges. With
inflation higher than seen in decades and tightening financial
conditions in most regions, an increasing number of
economies are in a growth slowdown or even contraction.
The conflict between Russia and Ukraine has led to a severe
energy crisis in Europe that is sharply increasing costs of
living. This factor coupled with the ongoing COVID-19
pandemic has severely affected the global economic outlook.
High inflation has weakened the demands for consumer
spending, while a strong US dollar has increased the import
costs in the European and other markets, and these make
business expansion more difficult. Under the influence of
multiple factors, it is expected that the market demand for
printing services will remain weak in the second half of the
year, posing great challenges to the operation of enterprises.
Despite the difficult situation, with its excellent reputation
and brand image in the industry, the Group has won the
recognition of many domestic and foreign strategic partners
for its focus on customer service and improved customer
service satisfaction, forming the Group’s unique advantage in
quality customer services, and laying a solid foundation for
the long-term, stable, and healthy development of the Group.

Meanwhile, in order to enhance operational efficiency and
risk management capability, the Group is actively promoting
the upgrades and transformation of its internal management
systems as well as the supply chain reform. With the
development goals of reducing cost, improving efficiency,
and increasing add-on value, the Group has achieved interim
results amidst hardships. The plant in Guangzhou of the
Group remained profitable. The Shaoguan plant achieved
good results after the completion of business integration,
coupled with the depreciation of Renminbi during the period
and certain investment and policy incentives from the local
government to contribute add-on value. In general, revenue
from the southern China operation was declined but profit
was still recorded through effective measures to increase
income and reduce expenditure.
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Affected by the lockdown measures imposed in certain areas
of Shanghai in April and May due to the COVID-19
pandemic and the slowdown of economic growth in
mainland China, the eastern China operation recorded a
decline in the first half of the year. Also, as enterprises were
required to bear part of the costs during suspension, the
marginal profit of the eastern China operation has been
lowered. On the other hand, the Southeast Asia operation
remained stable. However, the operation in the region was
still disrupted by the labour force and supply planning due
to the volatility of the pandemic, which affected the profit of
the Southeast Asia operation.

In response to the volatility and uncertainty of the macro
business environment, the Group remained highly vigilant
and formulated a long-term development blueprint as early
as possible to consolidate its leading position in the industry.
The Group’s presence in the Greater China Region and the
Guangdong-Hong Kong-Macao Greater Bay Area has been
gradually improved, such that the overall operating efficiency
of the Group could be enhanced. With various countries
gradually relaxing their pandemic restrictions and opening of
borders, the Group’s frontline business team has participated
in international exhibitions, actively reached out partners in
Europe, the United States and Southeast Asia to jointly
explore business opportunities and get well-prepared for the
restart of the global economic activities and ensure the
steady development of the Group’s operations. During the
period, Mr. Lam Kwong Yu, the Chairman of the Group, was
awarded the Pilot “9+2” 3rd Guangdong-Hong Kong-Macao
Greater Bay Area Outstanding Contribution Leader Award (%8
freo+2" E=EEERANEREA L EREMEL) in recognition
of the Group’s contribution to the construction of the
Guangdong-Hong Kong-Macao Greater Bay Area.

Southern China Operation

The Group’s southern China operation remained a profit for
the six months ended 30th September 2022. Although
customer orders for children’s books and greeting cards have
restored growth, the reshoring of manufacturing to Europe
and the United States, destocking, high inflation rate, soaring
interest rate and economic recession will further suppress
market demand. At the same time, conditions including the
continuous high prices of major raw materials and logistics
costs, surging energy prices and the imbalance of labour
supply caused by the lockdown of the areas affected by the
pandemic have caused a massive impact on operations and
management, and thus the profit margin was under pressure.
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Nonetheless, the Group completed the integration of
resources of its plant in southern China and strengthened the
systematic management system, forming its own advantages
in strategic management, operation management, financial
management, process and informatization management,
customer management, human resources management,
manufacturing management and other fields. It reduced the
customers’ comprehensive costs and formed a unique
competitiveness in the process of creating value for
customers, which laid a solid foundation for the Southern
China operation to achieve strong profitability, effective
control of costs and expenses, and high per capita output
value. In addition, the Little Tree Graphics Company Limited
(NEBIEEBR DA, which was established to promote
the long history of the great motherland and outstanding
ancestors, is actively preparing to explore a diversified
cooperation model with the well-known publishing houses in
mainland China with the aim to tell Chinese stories with
heart and inherit Chinese culture, so as to prepare for the
implementation of the dual-cycle strategy and the
development of the new economy after pandemic. During
the period, the Guangzhou plant was awarded the Science
and Technology SME Certificate (BB /NBEEFE) by
the Department of Science and Technology of Guangdong
Province. In addition to installing electric vehicle charging
facilities in the Shaoguan plant to encourage colleagues to
switch to more environmentally friendly vehicles, the plant is
also building a solar photovoltaic power generation system
on the roof of the plant, and actively responding to the dual-
carbon national policy by using clean and green power and
achieving the objective of “self-generating for self-use and
feeding excess into the grid”. Through further optimizing the
energy usage structure of the plant and reducing energy
costs, the pollution to the surrounding environment is greatly
minimized. The Group has promoted energy conservation
and emission reduction strategies with practical actions and
demonstrated its sense of social responsibility, and it has
been highly praised by the local government and colleagues.
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With the gradual resumption of retail activities, the sales of
the Group’s innovative, environmentally friendly brand TEAM
GREEN® increased in the first half of the year. During the
period, the Group actively exploited its new product series
and increased publicity, which included but not limited to
launching its JIGZLE wood animals series, setting an EUGY
counter at Hong Kong Eslite Bookstore (Children’s Bookstore),
participating in the Carnival Game Promotion in SOGO, and
expanding the sales area in Sky100 Hong Kong. In addition,
the Tung Wah Group of Hospitals purchased 3D dinosaur
puzzles from TEAM GREEN® to promote the importance of
work-life balance in the “Work-Life Balance Month 2022" of
Tung Wah +. TEAM GREEN® will strengthen the business
development in the mainland China and Southeast Asia
markets in the second half of the year, broaden the sales
channels of online new media (such as TikTok and
Xiaohongshu) and offline physical stores (such as bookstores,
cultural and creative stores and museums), and launch more
new products that are popular among customers, including
angel and polar bear music boxes, heart-shaped lamps and
Malaysian twin-towers, so as to promote the steady growth
of the business of TEAM GREEN®.
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Eastern China operation

During the period under review, the eastern China operation
has witnessed a decline in revenue, but it recorded exchange
gains and turned around from loss to profit due to the
depreciation of Renminbi. The recovery of individual
consumer markets in Europe and the United States led to an
increase in revenue from greeting cards products. However,
as the closed-loop management was temporarily implemented
in Shanghai region in the second quarter of the vyear,
coupled with the consumer product packaging business being
affected by the depressed mainland China market and weak
consumer sentiment, certain customer orders fell short of
expectations. As a result, the management team focused on
serving the existing high-quality customer resources and
continued to develop other high-end packaging projects
including the top home appliances and housewares business
in the industry, improved customer satisfaction, actively
grasped the industrial development trend of consumption
upgrading and structural adjustment of the consumer market
in mainland China and accelerated the release of production
capacity of the eastern China operation. In addition, through
independent research and development and school-enterprise
cooperation, we continued to expand the technical level of
research, development and design, process technology and
smart manufacturing in the region, thereby creating industry-
leading smart manufacturing capabilities and building
differentiated competitive advantages. During the period, the
Suzhou plant was approved to establish a provincial
engineering technology research centre, demonstrating the
Group’s determination to build a printing and innovation
industry base in the eastern China.
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Southeast Asia Business

The Southeast Asia operation recorded a decrease in revenue
and a slight loss during the period. Due to the recurrence of
the pandemic, the human resources plan of the plant in
Malaysia was continuously disrupted, which pushed up the
operating costs including labour, logistics and transportation,
and eroded the profit of the region. Nonetheless, while
consolidating the existing customer base, the management
team increased investment in new businesses and new
markets and expanded its business areas with provision of
higher quality and considerate services to customers in order
to create new performance growth points. As a forward-
looking and industry-leading international production layout
of the Group, the operation in Singapore and Malaysia
effectively cooperated with the industrial transfer and new
business planning of several international leading brand
customers, which reduced the procurement costs of
customers and provided stable and high-quality product
delivery. In addition, the awareness of lean operation was
strengthened continuously in the region from various
perspectives such as supply chain management, production
operation and organisational optimisation, so as to improve
the level of lean operation and effectively reduce the
production and management costs. During the period, the
TEAM GREEN® product was again selected as a special gift
for Dr. Amy Khor, the guest of honour of the Singapore
Packaging Star Awards 2022. Special designs including iconic
buildings in Singapore showcase the uniqueness of
Singapore’s skyline.

Prospects

In the latest World Economic Outlook report released in
October 2022, the International Monetary Fund (IMF)
projected global economic growth rate to remain unchanged
at 3.2% in 2022, and to slow down to 2.7% in 2023, with a
25 percent probability that it will fall below 2%. More than
one-third of the global economies will contract this year or
next year, while the three largest economies, namely the
United States, the European Union and China, will continue
to stall. The policy paths of several major economies may
continue to diverge, and the risk of monetary, fiscal or
financial policy miscalibration has risen sharply, resulting in
further US dollar appreciation and cross-border issues. More
energy and food price shocks may lead to prolonged
inflation, and the tightening of the global financial
environment may trigger debt distress in many emerging
markets, which will further hinder economic growth.
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Risks to the economic outlook remain unusually large and to
the downside. The management remained highly vigilant,
closely monitored and evaluated the impact of external
factors such as the development of the pandemic,
geopolitical risks and global economy on the Group. It also
actively adopted a number of measures to broaden sources
of income and reduce expenditures, strived to improve
automation, promoted innovation and diversified business
development, continued to invest in human capital,
digitalisation and green energy, overcame the pressure of
geoeconomic differentiation, and strived to create long-term
sustainable value for shareholders.

LIQUIDITY AND FINANCIAL RESOURCES

The Group’s sources of funding include cash generated from
the Group’s operations and banking facilities provided to the
Group by banks mainly in Hong Kong and Mainland China.
As at 30th September, 2022, the Group’s cash and bank
balances and short-term bank deposits amounted to
approximately HK$253 million.

During the period under review, the interest expense of the
Group amounted to approximately HK$3 million compared
to approximately HK$11 million recorded in the same period
of 2021.

As at 30th September, 2022, the Group had a working
capital surplus of approximately HK$232 million compared
to a working capital surplus of approximately HK$317
million as at 30th September, 2021. The Group was in net
cash position as at 30th September, 2022 and 2021. The
Group will continue to adopt prudent policies to maintain a
healthy financial position.

CHARGE ON ASSETS

As at 30th September, 2022, certain assets of the Group with
an aggregate book carrying value of approximately HK$9
million (30th September, 2021: HK$49 million) were pledged
to secure the banking facilities of the Group.
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EXCHANGE RATE EXPOSURE

All the Group’s assets, liabilities and transactions are
denominated either in Hong Kong dollars, US dollars,
Chinese Renminbi, Malaysian Ringgit, Singapore dollars or
Euro. The exchange rate of US dollars/Hong Kong dollars is
relatively stable due to the current peg system in Hong Kong.
On the other hand, the existing Renminbi denominated sales
revenue helps to reduce the Group’s commitments of
Renminbi-denominated operating expenses in China.
Transaction values involving Euro were primarily related to
the Group’s purchase of machinery.

HUMAN RESOURCES DEVELOPMENT

Currently the Group has approximately 2,700 employees.
The Group maintains good relations with its employees,
providing them competitive packages and incentive schemes
as well as various training programmes. The Group has
maintained a share option scheme under which share options
can be granted to certain employees including executive
directors and non-executive directors of the Company
(excluding independent non-executive directors) as incentive
for their contribution to the Group. The Group provides
various training and development programmes to staff on an
ongoing basis. The Group will explore the possibility of
launching other special training programmes with universities
in Mainland China and education institutions abroad to
further enhance its staff quality.
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DISCLOSURE OF INTERESTS

Directors’ interests in shares and share options

As at 30th September, 2022, the interest of the Directors and
Chief Executive of the Company in the shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (“SFO”)) which were
required to be notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were taken
or deemed to have under such provisions of the SFO), or
which were recorded in the register required to be kept by
the Company under Section 352 of the SFO, or which were
required, pursuant to the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”), to be
notified to the Company and the Stock Exchange, were as
follows:

Long positions in the Shares of the Company

Personal
Name of Director Capacity interests
EEfg & B AR
Mr. Lam Kwong Yu Beneficial owner 202,962,677
mtmEE RalkEA
Ms. Yeung Chui Beneficial owner and interest 79,916,000
BERLt of controlled corporation

ERRARRENRAZER

Mr. Poon Kwok Ching Beneficial owner 118,000
AEREE BalkA
Note:
1. Dayspring Enterprises Limited held 1,012,901 shares in the

Company. The entire issued share capital of the company is
beneficially owned and controlled by Ms. Yeung Chui.
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Save as disclosed above, none of the Directors or Chief
Executive of the Company had, as at 30th September, 2022,
any interests or short positions in the shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO)
which would have to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of the
SFO), or which were recorded in the register required to be
kept by the Company under Section 352 of the SFO, or
which were required to be notified to the Company and the
Stock Exchange pursuant to the Listing Rules.

Share option scheme

A new share option scheme has been adopted by the
Company since 18th August, 2022 (the “2022 Share Option
Scheme”) to replace a share option scheme which had been
adopted on 15th August, 2012 (the “Old Share Option
Scheme”). The Company may grant options to the
participants as set out in the 2022 Share Option Scheme. On
the basis of 514,635,288 shares in issue on date of adoption
of the 2022 Share Option Scheme, the maximum number of
shares that can be issued upon exercise of options that may
be granted under the 2022 Share Option Scheme is
51,463,528 shares.

Summary of the 2022 Share Option Scheme was as follows:
1. Purpose of the 2022 Share Option Scheme
To provide participants with the opportunity to acquire
proprietary interests in the Company and to encourage
participants to work towards enhancing the value of
the Company and its shares.

2. Participants of the 2022 Share Option Scheme

(i) any full-time employee of the Company or of any
subsidiary;

(i) any executive director and non-executive director
(excluding independent non-executive directors)

of the Company or of any subsidiary; and

(iii)  Any person approved by the Board.
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Total number of shares available for issue under the
2022 Share Option Scheme and percentage of issued
share capital as at the date of the interim report

The Company may initially grant options representing
51,463,528 shares under the 2022 Share Option
Scheme (i.e. approximately 10% of the issued share
capital of the Company as at the date of the approval
of the 2022 Share Option Scheme).

The maximum number of shares which may be issued
upon exercise of all outstanding options granted and
yet to be exercised under the 2022 Share Option
Scheme or any other share option scheme adopted by
the Company must not exceed 30% of the shares in
issue of the Company from time to time. No options
may be granted under the 2022 Share Option Scheme
or any other share option scheme adopted by the
Company if that will result in the 30% limit being
exceeded.

Maximum entitlement of each participant under the
2022 Share Option Scheme

The total number of shares issued and to be issued
upon exercise of the options granted and to be granted
to each participant (including both exercised and
outstanding options) under the 2022 Share Option
Scheme or any other share option scheme(s) adopted
by the Company in any 12-month period must not
exceed 1% of the shares in issue.

The period within which the shares must be taken up
under an option

Must not be more than 10 years from the date of offer
or grant of the option.

The minimum period for which an option must be
held before it can be exercised

An option may be exercised at any time during a
period commencing on the expiry of 6 calendar months
after the date of grant of the option, but in any event
not later than 10 years from the date of grant.
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7. The amount payable on application or acceptance of
the option and the period within which payments or
calls must or may be made or loans for such purposes
must be paid

The amount payable on acceptance of an option is
HK$10 and an offer shall remain open for acceptance
by the participant for a period of 28 days from the
date on which the letter containing the offer is
delivered to that participant.

8.  The basis of determining the exercise price

The exercise price shall be determined by the Board in
its absolute discretion and shall be the higher of:

(i)  the closing price of the shares as stated in the
daily quotations sheet issued by the Stock
Exchange on the date of grant, which must be a
business day; or

(i) the average closing price of the shares as stated
in the daily quotation sheets issued by the Stock
Exchange for the 5 business days immediately
preceding the date of grant.

9.  The remaining life of the 2022 Share Option Scheme

The 2022 Share Option Scheme shall be valid and
effective for a period of ten years commencing on the
adoption date i.e. 18th August, 2022.

No share option was granted during the six months ended
30th September, 2022 under the Old Share Option Scheme
and the 2022 Share Option Scheme.

Save as disclosed above, at no time during the period was
the Company or any of its subsidiaries or its other associated
corporations a party to any arrangement to enable any of the
Company’s directors, Chief Executive of the Company
(including the spouse and children under 18 years old) or
members of its management, or its specified undertakings, to
hold any interests or short positions in the shares or
underlying shares in, or debentures of, the Company or any
other associated companies.
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Directors’ interests in contracts

Save as disclosed in Note 21 to the accompanying interim
financial information, no contract of significance in relation
to the Group’s business to which the Company or any of its
subsidiaries was a party and in which any of the Company’s
directors or members of its management had a material
interest, whether directly or indirectly, subsisted at the end
of the period or at any time during the period.

Substantial shareholders

So far as is known to any Director or Chief Executive of the
Company, as at 30th September, 2022, shareholders (other
than Directors or Chief Executive of the Company) who had
interest or short positions in the shares or underlying shares
of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO, or which were recorded in the register
required to be kept by the Company under Section 336 of
the SFO were as follows:

Long positions of substantial shareholders in the Shares of
the Company

Name of shareholder Capacity

RREMH 514

Ms. Li Lin interest of spouse

F L+ o B s

Note:

1. Ms. Li Lin (“Ms. Li") is the spouse of Mr. Lam Kwong Yu

(“Mr. Lam”) (director and controlling shareholder of the Company),
by virtue of SFO she is deemed to be interested in the shares held
by Mr. Lam. The shares held by Mr. Lam and Ms. Li were the
same block of shares.

Save as disclosed above, as at 30th September, 2022, the
Company has not been notified by any persons (other than
Directors or Chief Executive of the Company) who had
interests or short positions in the shares or underlying shares
of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO, or which were recorded in the register
required to be kept by the Company under Section 336 of
the SFO.
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AUDIT COMMITTEE

The Audit Committee is composed of all the three
Independent Non-Executive Directors of the Company. The
Audit Committee has reviewed with management the
accounting policies adopted by the Group and discussed
auditing, risk management and internal control system, and
financial reporting matters, including the review of unaudited
interim financial information for the six months ended
30th September, 2022.

REMUNERATION COMMITTEE

The Remuneration Committee was set up with the
responsibility of recommending to the Board the remuneration
policy of all the Directors and the senior management. The
Remuneration Committee composed of all the three
Independent Non-Executive Directors of the Company.

NOMINATION COMMITTEE

The Nomination Committee is composed of Chairman of the
Board, one Non-Executive Director and the three Independent
Non-Executive Directors of the Company. The principal
duties of the Nomination Committee include reviewing the
structure, size and composition of the Board on a regular
basis and making recommendations to the Board regarding
any proposed changes.

CORPORATE GOVERNANCE FUNCTION

The Board has overall responsibility for the Group’s corporate
governance compliance. The Company has not established a
Corporate Governance Committee, the Board has delegated
the function to a senior management committee that lead by
Executive Directors to perform the corporate governance
function.
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PURCHASE, SALE OR REDEMPTION OF SHARES

During the six months ended 30th September, 2022, the
Company repurchased a total of 7,000,000 ordinary shares of
par value HK$0.10 each in the share capital of the Company
on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) with the aggregate consideration paid (before
expenses) amounting to HK$1,893,100. 4,000,000 shares
repurchased were subsequently cancelled on 10th June, 2022
and the remaining 3,000,000 shares repurchased have not
yet been cancelled. As at 30th September, 2022, the total
number of shares of the Company in issue was 514,635,288.

Particulars of the share repurchases are as follows:

Number of Shares

BEEIBEEKRA

REBEE-_ZE-_—"FAA=Z+HIEXNEAR
AARRBEBHERSMBRAR ([BZFT])
BB AR A A H A 7,000,000 % &= /% E@E
0108 Tz TR B 2 BREFIHRF
A1) &1,893,100/ 7T ° & # 4,000,000 f#
@i EEER_ZE_—F A+
# - &R T #93,000,0000% B B B 2 B 5 1) &
HE - -RZE-_—_FNA=+H ' ARFE
BT 48 E5514,635,288% ©

iRz FHBWT

Aggregate
Consideration

Date Repurchased Price per Share (before expenses)
SR BoROEE BREEE AR E (HOBRBI 2 AD)
Highest Lowest
RE RIK
(HK$) (HK$) (HK$)
(B7T) (BT) (&B7T)
April 2022 4,000,000 0.295 0.280 1,152,100
—TZ-FNA
September 2022 3,000,000 0.250 0.238 741,000
—TZZFNA
Total: 7,000,000 1,893,100
Note: K& -

The Company repurchased a total of 2,000,000 shares at prices ranging
from HK$0.232 to HK$0.240 per share with the aggregate consideration
of HK$470,100 in October 2022, the shares have not yet been cancelled.
As at the date of this report, the total number of shares of the Company
in issue is 514,635,288.

The Directors considered that such repurchases would
enhance the earnings per share and increase the net asset
value per share attributable to the shareholders.

Save as disclosed above, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the
Company’s securities listed on the Stock exchange during the
period and up to the date of this report.
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CORPORATE GOVERNANCE

In the opinion of the Board, the Company has complied with
the Code Provisions in Corporate Governance Code and
Corporate Governance Report (the “CG Code”) as set out in
Appendix 14 of the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) (the “Listing Rules”) throughout the six months
ended 30th September, 2022 except for the deviations as
mentioned below.

Code Provision C.2.1 stipulates that the roles of chairman
and chief executive officer should be separate and should
not be performed by the same individual. The Company does
not have a separate Chairman and Chief Executive Officer
and Mr. Lam Kwong Yu currently holds both positions. The
Board believes that vesting the roles of both Chairman and
Chief Executive Officer in the same person would allow the
Company to be more effective and efficient in developing
long-term business strategies and execution of business plans.
The Board believes that the balance of power and authority
is adequately ensured by the operating of the Board which
comprises experienced and high caliber individuals with a
sufficient number thereof being Non-Executive Directors.

Code Provision C.2.7 stipulates that the chairman should at
least annually hold meetings with the independent
non-executive directors without the presence of other
directors. As Mr. Lam Kwong Yu, the Chairman of the
Company, is also an executive Director of the Company, this
code provision is not applicable.
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Code Provision B.2.4 stipulates that where all the
independent non-executive directors (“INED”) of an issuer
have served more than nine years on the board, the issuer
should (a) disclose the length of tenure of each existing INED
on a named basis in the circular to shareholders and/or
explanatory statement accompanying the notice of the annual
general meeting; and (b) appoint a new INED on the board
at the forthcoming annual general meeting (“AGM”). All the
existing INED of the Company have served on the board for
more than nine years, however the Company had
inadvertently overlooked the disclosure requirement and did
not disclose the length of tenure of each INED in the circular
to shareholders dated 15th July, 2022. The Company
published a supplemental announcement on 13th October,
2022 to provide the supplemental information in relation to
the length of tenure of each INED as follows:

Tenure

£54

Name

e

Mr. Chan Yue Kwong, Michael
BRAE N

Mr. Kwok Lam Kwong, Larry
FOI S

Mr. Tam King Ching, Kenny
BHRIESEE

The Company has already identified an individual who will
be appointed as a new INED and such appointment is likely
to take place by the end of 2022 but in any event by the
next AGM of the Company.
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COMPLIANCE WITH MODEL CODE

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 of the Listing Rules for
securities transactions by the Directors.

All Directors have confirmed that they have complied with
the required standard of dealings and code of conduct
regarding securities dealings by directors as set out in the
Model Code for the six months ended 30th September, 2022.

On behalf of the Board
Starlite Holdings Limited
Lam Kwong Yu
Chairman

Hong Kong, 28th November, 2022
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DISCLOSURE OF CHANGES IN DIRECTORSY’
INFORMATION

In accordance with Rule 13.51B(1) of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”), the changes in Directors’
information are set out below:

Name of Director and details of changes

Mr. Tam King Ching, Kenny

Resigned as an independent non-executive director of GBA
Holdings Limited with effect from 30th September, 2022.
Save for the information disclosed above, there is no other

information required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.
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FhRERRE

CONDENSED CONSOLIDATED INCOME STATEMENT

FOR THE SIX MONTHS ENDED
30TH SEPTEMBER, 2022

Revenue
Cost of sales

Gross profit

Other gains — net

Selling and distribution costs

General and administrative expenses

(Impairment losses)/reversal of
impairment losses on financial
assets

Operating profit

Finance income
Finance costs

Finance costs — net

Profit before income tax
Income tax (expense)/credit

Profit for the period
attributable to the owners of
the Company

Earnings per share attributable
to the owners of the Company
during the period
(expressed in HK cents per share)
— Basic

— Diluted

Dividends

The above condensed consolidated income statement should

HHEEERER
BE-_E-__FhA=+HILAXEA

Unaudited
REEX
Six months ended 30th September,
BENA=Z+TBLAEAR

2022 2021
—E-= —E-—4F
Note HK$’000 HK$'000
B 5 FET FET
A 5 541,540 556,896
fHE A (452,663) (514,607)
EF 88,877 42,289
HE Wz — F5E 7 17,963 487,361
HEERDHER (29,964) (35,675)
—RRITHRAX (58,259) (69,310)
CREECREESE),
BB & 18 o
(608) 942
KRR 8 18,009 425,607
b E U A 232 133
B & AN (2,700) (10,646)
BMEKAN — FH 9 2468 (10,513
B # A1 3 R 15,541 415,094
Fr8H: (B), % 10 (6,623) 2,621
HMAKRQTEEA
FE 4L 55 R
8,918 417,715
HMAKRQTEEA
EhERER
(B LABWET) 11
— HK 1.73 79.54
— 88 1.73 79.54
BE 12 5,146 57,765

be read in conjunction with the accompanying notes. B o
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CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME
FOR THE SIX MONTHS
ENDED 30TH SEPTEMBER, 2022

Profit for the period

Other comprehensive (loss)/income

Items that will not be reclassified to
profit or loss:

Decrease in fair value of financial assets
at fair value through other

comprehensive income

Currency translation differences

Other comprehensive (loss)/income
for the period, net of tax

Total comprehensive (loss)/income
for the period, attributable to the
owners of the Company

The above condensed

the accompanying notes.

consolidated
comprehensive income should be read in conjunction with

HREGE2ERER

BE-_Z-_—_FhA=+HILAEA
Unaudited
RBER

s R

Hiv2®E (B8 Wz

BETAHEME2E
méﬁEéFZQﬁ

PR 2T (R518),/ sk -

BRiIR

HMAXDTEE AEMS
2E (B8R WREAE

statement of
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Six months ended 30th September,

BEAA=TRHLEAXEAR

2022 2021
—E-= —E-—4F
HK$’000 HK$’000
FHE T FAET
8,918 417,715
(263) (101)
(51,409) 4,082
(51,672) 3,981
42,754) 421,696
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CONDENSED CONSOLIDATED STATEMENT OF B AR & B 3 ROR &
FINANCIAL POSITION
AS AT 30TH SEPTEMBER, 2022 R-ZZFE-—_FHA=+1H
Unaudited Audited
RSB KEZ
As at As at
30th September, 31st March,
2022 2022
R-®2-Z R-—T=—=
hB=+H —A=+—H
Note HK$’000 HK$’000
hg=d FHET FHET
ASSETS aE
Non-current assets FREBEE
Property, plant and equipment mE - BB RREB 13 329,957 361,213
Investment properties BREMHE 13 17,164 17,463
Right-of-use assets EREEE 20,740 25,735
Prepayments for non-current assets SEMBNE EZFBMNK 3,392 9,130
Deferred income tax assets RIEAMBHEE 11,113 11,169
Financial assets at fair value BAREBETAEM
through other comprehensive 2 HE WS R
income BE 1,172 1,435
Financial assets at fair value BAnBEFAER
through profit or loss e REE 12,491 8,571
396,029 434,716
Current assets REEE
Inventories FE 67,572 115,330
Trade receivables 2 5 e AR K 14 222,670 172,461
Prepayments and deposits BENRERRS 22,140 28,743
Tax recoverable Al U B B 15 115 2,602
Bank deposits with maturity over MRiFR AR ERBR
3 months from date of deposits =EA BB ZRTT
2N 202 202
Cash and cash equivalents RekBEeEE 252,961 285,422
565,660 604,760
Total assets MEE 961,689 1,039,476
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Unaudited Audited
REEX KEZ
As at As at
30th September, 31st March,
2022 2022
R=-ZE=-Z R-E——
hB=+H =A=+—8
Note HK$’000 HK$’000
B 5 FHET FHET
EQUITY =
Equity attributable to the owners of A2 T HEA AEIEER
the Company
Share capital f& 7 17 51,464 51,864
Reserves & 19 575,261 618,781
Total equity HHBEE 626,725 670,645
LIABILITIES =R
Non-current liabilities kRBEE
Lease liabilities HEARE 548 1,371
Deferred income tax liabilities RIS HAE 891 890
1,439 2,261
Current liabilities RBEE
Trade and bill payables BEHRNEREREE 16 102,104 99,734
Other payables and accruals HAth S 3R N FEET
afE 74,644 89,519
Contract liabilities EHEE 8,868 4,851
Current income tax liabilities ENERFFS B B E 30,005 26,449
Borrowings mE 15 115,241 141,357
Lease liabilities HEaE 2,663 4,660
333,525 366,570
Total liabilities aERsE 334,964 368,831
Total equity and liabilities EEkEEHEE 961,689 1,039,476

it F B AR & B SR 0 2 e S B Y 2 BRY A —
BEAERY -

The above condensed consolidated statement of financial
position should be read in conjunction with the
accompanying notes.
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY
FOR THE SIX MONTHS ENDED
30TH SEPTEMBER, 2022

Balance at 1st April, 2022

Comprehensive income
Profit for the period

Other comprehensive loss

Decrease in fair value of financial
assets at fair value through
other comprehensive income

Currency translation differences

Total other comprehensive loss,
net of tax

Total comprehensive loss for the
period

Transactions with owners in their
capacity as owners
Share repurchases

Balance at 30th September, 2022

Balance at 1st April, 2021

Comprehensive income
Profit for the period

Other comprehensive income

Decrease in fair value of financial
assets at fair value through
other comprehensive income

Currency translation differences

Total other comprehensive income,
net of tax

Total comprehensive income for the
period

Balance at 30th September, 2021

The above condensed consolidated statement of change in

HRGE RS2 X

BE-E__FhA=+HILAXEA

Unaudited
RBEX
Attributable to owners of the Company
KATHEEANEN
Share capital Reserves Totgl
HK$'000  HK$'000  HK$'000
FHETT FHETT FET
R-ZE-ZZFWA— A& 51,864 618,781 670,645
EAELE
7N B i ) — 8,918 8,918
Hth2EEE
WAREES AEM
PHEGEHEREE
Z AR BERD — (263) (263)
EREE — (51,409) (51,409)
Hith2EEEHAE — BRHE
— (51,672) (51,672)
AEEEEIBEEE
L @2)758) (42)754)
HERRBEEAZ
BEARS
L @00y | (766)  ___(1,166)
R-ZEBE-_—FhBA=+H
£33 51,464 575,261 626,725
R=-EBE-_—FWmA—AH
1353 52,514 300,705 353,219
EAELE
7N B A — 417,715 417,715
Hp 2 mEka
BAREESARMER
WanEmEE
ZRREERD — (101) (101
EREE — 4,082 4,082
Hib2EKHHAE — BH#E
— 3,981 3,981
AEmKSBEE
221,696 421,696
R-ZEZ-—FHAA=+H
1353 52,514 722,401 774,915

equity should be read in conjunction with the accompanying B4 ©

notes.
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
FOR THE SIX MONTHS ENDED
30TH SEPTEMBER, 2022

Net cash generated from/(used in)
operating activities

Cash flows from investing activities

Payment of property, plant and
equipment

Acquisition of a subsidiary

Investment in financial assets at fair
value through profit or loss

Proceeds from disposals of property,
plant and equipment

Proceeds from disposals of
right-of-use assets

Increase in short-term bank deposits
with maturity over 3 months from
the date of deposits

Interest received

Net cash inflow upon disposal of a
subsidiary

Net cash (used in)/generated from
investing activities

Cash flows from financing activities
Proceeds from bank loans
Repayments of bank loans
Principal elements of lease payments
Interest elements of lease payments
Share repurchases

Net cash used in financing activities

Net (decrease)/increase in cash and
cash equivalents

Cash and cash equivalents, beginning of
period

Exchange (losses)/gains on cash and
cash equivalent

Cash and cash equivalents, end of
period

HHEEEHERER

BE-_ZE-_—_FhA=1THLAEA
Unaudited
REBEZX

A

%‘- -
Wessw S W

WIS RS RIR IR WS R I

BE2OFH > HRS B |

SN 2wt

B o E M
X kb

=4

il

S5
i
A
=T
s

T
S ot 21
2

B E EE
R
R
N
i

S o et

HomdtmD  BEMIDHE
ENIR

Ee(T
™
H
=
N
k>
=
>..

ED) (i) B2
F 5

Hﬁf‘%%[]
BMERDH <R ERLFHE

RERASFEZ (AD)/
12 b F 8

BAOzRERAESEE

BRZAESRASEE
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Six months ended 30th September,
BEAA=+TRHLXEA

2022 2021
—E-= —E - —

HK$’000 HK$’000
FET FAT
37,351 (151,718)
(25,076) (66,857)
— (15,647)
(3,806) —
615 3,994

— 9,641
— (1)

232 133

— 299,368
(28,035) 230,631
11,674 48,620
(32,687) (52,684)
(2,909) (2,726)
(134) (124)
(1,166) —
@S2y (6,914)
(15,906) 71,999
285,422 275,047
(16,555) 6,056
252,961 353,102
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Analysis of the balances of cash and cash equivalents RERASESEEHRIM

Unaudited
REEX
Six months ended 30th September,
BEAA=TRHLEXEAR

2022 2021

—E- 8 —E-—%F

HK$’000 HK$’000

FET FAT

Bank balances and cash SRR LIRS 252,961 353,102

Bank balances and cash RITERERS

Cash at bank and in hand RITRFHERE 232,961 333,102
Short-term bank deposits with maturity less BEFERBRFELR
than 3 months from date of deposits =18 A 22 %2 5

RITHER 20,000 20,000

Bank balances and cash RITHEHBERE 252,961 353,102

The above condensed consolidated statement of cash flows iSRRG AR S REREEBEMN 2 Mz —
should be read in conjunction with the accompanying notes.  Gf#E] o
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NOTES TO THE CONDENSED CONSOLIDATED ERsEES P MK E BT

INTERIM FINANCIAL INFORMATION

General information

Starlite Holdings Limited (“the Company”) and its subsidiaries
(together the “Group”) are principally engaged in the printing and
manufacturing of packaging materials, labels, and paper products,
including environmental friendly products.

The Company is a limited liability company incorporated in
Bermuda. The address of its registered office is Victoria Place, 5th
Floor, 31 Victoria Street, Hamilton HM 10, Bermuda.

The Company’s shares are listed on the Main Board of The Stock
Exchange of Hong Kong Limited.

The unaudited condensed consolidated interim financial
information is presented in Hong Kong dollars (“HK$”), unless
otherwise stated. These unaudited condensed consolidated interim
financial information has been approved for issue by the Board of
Directors on 28th November, 2022.

Basis of preparation

This unaudited condensed consolidated interim financial
information for the six months ended 30th September, 2022 has
been prepared in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting”. The unaudited
condensed consolidated interim financial information should be
read in conjunction with the Group’s annual financial statements
for the year ended 31st March, 2022, which have been prepared
in accordance with Hong Kong Financial Reporting Standards
(“HKFRS”).

Accounting policies

The accounting policies applied to this unaudited condensed
consolidated interim financial information are consistent with those
of the annual financial statements for the year ended 31st March,
2022 as described in those annual financial statements except for
the adoption of new and amended standards and interpretations
effective for the reporting period beginning on or after Tst April,
2022. Taxes on income in the interim periods are accrued using
the tax rate that would be applicable to expected total annual
earnings.
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3 Accounting policies (Continued)

@)

4.1

Amendments to standards adopted by the Group

The following amendments to standards have been adopted
by the Group for the financial period beginning on or after
1st April, 2022:

HKAS 39, HKFRS 4, HKFRS 7,
HKFRS 9 and HKFRS 16
(Amendments)

Interest Rate Benchmark
Reform — Phase 2

Amendments to AG 5 (revised) Merger Accounting for
Common Control
Combinations

Amendments to HKAS 16 Property, Plant and
Equipment — Proceeds
before Intended Use

Amendments to HKAS 37 Onerous contracts — Costs

of Fulfilling a Contract

Amendments to HKFRSs Annual improvements to

HKFRS 2018 to 2020

Amendments to HKFRS 3 Reference to the Conceptual

Framework

These amendments to standards are mandatory for financial
years commencing on or after Tst April, 2022. The impact
of these amendments to standards on the Group’s
condensed consolidated interim financial information is not
significant.

The Group has not adopted any new or amended
standards, interpretations or annual improvements that are
not yet effective for interim period.

Financial risk management

Financial risk factors

The Group’s activities expose it to a variety of financial
risks: market risk (including currency risk, fair value interest
rate risk and cash flow interest rate risk), credit risk,
liquidity risk and price risk.

The condensed consolidated interim financial information
do not include all financial risk management information
and disclosures required in the annual financial statements,
and should be read in conjunction with the Group’s annual
financial statements as at 31st March, 2022.

There have been no changes in the risk management

department since year end or in any risk management
policies since the year end.
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Financial risk management (Continued)

4.2

Fair value estimation

The carrying amounts of the Group’s financial assets
including cash and cash equivalents, trade receivables,
deposits and financial liabilities including trade and bill
payables, other payables and short-term bank borrowings,
approximate their fair values due to their short-term

maturities.

The Group’s financial instruments are measured in the

condensed consolidated
position at fair value. The
hierarchies are as follows:

interim statement of financial

fair value measurement

— Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

— Inputs other than quoted prices included within level
1 that are observable for the asset or liability, either

directly (that is,

as prices) or indirectly (that is,

derived from prices) (level 2).

— Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)

(level 3).

The following table presents the Group’s assets that are
measured at fair value at 30th September, 2022.

Assets

'E

Financial assets at fair value through &2t (EBEFT ABER

profit or loss

Financial assets at fair value through

other comprehensive income

CREE
BRANEBEEFAHEMEE
WHENEREE

The following table presents the Group’s assets that are
measured at fair value at 31st March, 2022.

Assets

Financial assets at fair value through

profit or loss

Financial assets at fair value through

other comprehensive income

BE

BARBEIABED
CREE

BRAREBEFAREMEE
WHENEREE
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4

B R E I ()

4.2

DABEZEE

AEEZHBEE SRR EARESE
B -BHREENR ke mUWBEERE
BEESENEAERRE  EMEAR
FEBRTHE dRIBARE
IERE(ES EA R BERE -

AEEZERTAEMRAGETHUE
RAREAABESE  AREERE
R

— FREEXAEAEEZRDS LA
BB CREFE)(FE ) »

— RE—BRATBENREIN  AE
s BEMREE (BER)kMEE
(BPRBIRIAINMS H) BERATISH
HE(EF) -

—  YUFRREUVBEMSREMEE
MEERABNEXEIAAE
EMRR)(FE=H) -

TEREVWNAEER=ZZ=Z=ZFhLA=1
HUAARBETENEE -

Level 1 Level 2 Level 3 Total
BE—® BZR B=H st
HK$7000 HK$’000 HK$’000 HK$’000
FHET FET FHET FET
— — 12,491 12,491
1,172 — — 1,172
TREJNAEER-_Z-__F=R=+
—BUAABEAENEE -
Level 1 Level 2 Level 3 Total
F—% F_H E=M @Et
HK$’000 HK$'000 HK$’000 HK$'000
FHET FHET FHET FHET
— — 8,571 8,571
1,435 — — 1,435
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4

Financial risk management (Continued)

4.2

Fair value estimation (Continued)

The fair value of financial instruments traded in active
markets is based on quoted market prices at the end of
reporting period. A market is regarded as active if quoted
prices are readily and regularly available from an exchange,
dealer, broker, industry group, pricing service, or regulatory
agency, and those prices represent actual and regularly
occurring market transactions on an arm’s length basis. The
quoted market price used for financial assets held by the
Group is the current bid price. These instruments are

included in level 1. Instruments included in level

comprise primarily listed equity investments classified as
financial assets at fair value through other comprehensive

income.

The fair value of financial instruments that are not traded
in an active market (for example, over-the-counter
derivatives) is determined by using valuation techniques.
These valuation techniques maximise the use of observable
market data where it is available and rely as little as
possible on entity specific estimates. If all significant inputs
required to fair value an instrument are observable, the

instrument is included in level 2.

If one or more of the significant inputs is not based on
observable market data, the instrument is included in level

3.

Revenue

Revenues is analysed as follows:

Sal

es of packaging materials, labels, and paper
products, including environmentally friendly

paper products RIREm

Others Eh
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HEBRMHM &
PEEISE LI
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o

o

B R E I ()
42  DABEEZEE (B

EERTSEENSRTANAAEE
RIBREHRBOTIHSREINR - ]
EBABNERAREZRZRSH X5
o ERAL EERBENRE
EREES TEZEHRERRRAT
RZRANETHERNEROTISZRF
B ZmBRERER - NEEREMN
MBEENTSRESEHETRE -
HETABRRES - HWEBRIES
—HENTATIEREIBRERAREE
AR EmE RN SR EEN LT
KA -

REEERTSERENERTA (DI
BOMIETE)M AR BEMNBEHER
MEE - MERMEENAAIGHA
BEmsHE(wa)  TEESKER
BOBEM M E -—2RITAENR
RBEMFBNMEERGALTBEH
B RAZERmIAINALE K-

WME-RAZREEZRZWIFRETE
EMSEHE FRILASREMNRE=

WA

WAZDHT
Unaudited
RBEX

Six months ended 30th September,
BEAA=Z+HLXEA

2022 2021
—E-= —T-—F
HK$’000 HK$’000
TEx FHET
527,458 544,958
14,082 11,938
541,540 556,896




Segment information

The chief operating decision-maker (the “CODM”) of the Group
has been identified as the Chairman/Chief Executive Officer of the
Company. Operating segments are reported in a manner consistent
with the internal reporting provided to the CODM. The CODM of
the Company reviews the Group’s internal reporting in order to
assess performance and allocate resources. Management has
reported the results of the operating segments based on these
reports.

The CODM of the Company considers the business from
geographical perspective, i.e. determined by the location of major
factory plants including Southern China, Eastern China and South
East Asia and assesses performance based on revenue, operating
profit/(loss), profit/(loss) for the period, capital expenditure, assets
and liabilities.

(a) The segment results for the six months ended
30th September, 2022 and 2021 are as follows:

STARLITE HOLDINGS LIMITED ¢ INTERIM REPORT 2022
EXRERRATF » —B-_FHHEERS

AARERE/BRATRER AT BLERE
E(ZBEEREE]) - KENBARZTEL
EREERFEANL2H-BOEAZR - AR
AXTBEEERREENARB ZAIRE - U
AERALDEER - EEECREZETRE
PE$RAT & D BV -

ARBEIERERRERREB R MRS S -
EZ T BEMENMENAE  BEEHD R
TR - RIRBWA &5 (B7)
Hroad(B1R)  BEXfx  BEERAER
& DRHRA

(@) HE-ZZ-_—FR=-Z=-—FhA=1
AIERNBEARAZSBELELT -

Six months ended
30th September, 2022
(Unaudited)

Segment revenue
Inter-segment revenue

Revenue from external customers
at a point in time

Operating profit/(loss)

Finance income
Finance costs
Income tax (expense)/credit

Profit/(loss) for the period

Other information:
Additions to property, plant and
equipment

Depreciation

Capital expenditure

—E--HhA=+AL
ANMEA (REER)

ABUA
WA

ﬁ
o
REBSHREINBEP

LYON

R, (BHE)

AEBA

B ERA

Frsii (B, TR %
BAE, (ER)

HAEEH
FEWE  BERE

e

BEARFX
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Southern Eastern South

China China East Asia Group
£y ER RED -3
HK$’000 HK$’000 HK$’000 HK$’000
FET FET FET FET
401,562 133,095 81,825 616,482
(238) (74,704) — (74,942)
401,324 58,391 81,825 541,540
12,953 7,717 (2,661) 18,009
190 42 — 232
2,529) (78) 93) (2,700)
(6,624) 1 — (6,623)
3,990 7,682 (2,754) 8,918
22,063 8,156 595 30,814
11,327 7,195 5,739 24,261
21,769 2,831 476 25,076
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6 Segment information (Continued) 6 7 EE R (&)
(a) The segment results for the six months ended (a) BE-_Z_—_— —E-—FAA=T

30th September, 2022 and 2021 are as follows: (Continued)

Six months ended
30th September, 2021
(Unaudited)

Segment revenue
Inter-segment revenue

Revenue from external customers
at a point in time

Operating profit/(loss)
Finance income

Finance costs
Income tax credit/(expense)

Profit/(loss) for the period

Other information:

Additions to property, plant and
equipment and investment
properties

Depreciation

Capital expenditure

“E--FhA=+AHL
AEA (REER)

kL ON
7 BB A

REEEHREINBEP
A

&R, (EBE)

EEWRA

BERA

Frsim e, ()

s (FR)

HiEH :

HIBYE - BERRENA
REAME

e

BEARFX

34

BIERBERz o BEEDT - ()

Southern Eastern South
China China East Asia Group
25 2% RED %
HK$’000 HK$’000 HK$’000 HK$’000
FHET FHET FHET FHET
393,434 136,908 85,147 615,489
(1,062) (57,531) — (58,593)
392,372 79,377 85,147 556,896
425,515 2,155 (2,063) 425,607
54 79 — 133
(9,275) (1,281) (90) (10,646)
5,864 (3,243) — 2,621
422,158 (2,290) (2,153) 417,715
92,024 709 937 93,670
10,162 6,109 5,764 22,035
76,885 2,654 3,021 82,560
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Segment information (Continued)

T _FRRERE

6 2 EEN (8D

(b) An analysis of the Group’s assets and liabilities by segments (b) RZEZZFNAA=+tHAERZE==F
as at 30th September, 2022 and 31st March, 2022 is as A=t BAREEZHABEEREE
follows: DT -

Southern Eastern South
China China East Asia Group
#rg R RED £=
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR TR
As at 30th September, 2022 R-B-ZHAA=1H
(Unaudited) (RRER)
Segment assets DEEE 691,425 168,059 102,205 961,689
Segment liabilities DEAE 234,262 80,818 19,884 334,964
Southern Eastern South
China China East Asia Group
£ ER REE e
HK$’000 HK$’000 HK$’000 HK$’000
THTT THTT THTT THTT
As at 31st March, 2022 R-ZE-_—_F=HA=+—8H
Segment assets DEEE 740,637 192,887 105,952 1,039,476
Segment liabilities DEEE 269,130 81,388 18,313 368,831
Other gains — net 7 HibWzm — B8
Unaudited
REER

Net exchange gains/(losses)

Net (loss)/gain on disposal of property, plant and
equipment and land use rights

Net gain on disposal of right-of-use assets

Net fair value gains on financial assets at fair
value through profit or loss

Government subsidies
Net gain on disposal of a subsidiary (Note)

Others

Note:

In relation to the disposal of Starlite Printers (Shenzhen) Co., Ltd
(“Starlite Shenzhen”), an indirect wholly-owned subsidiary of the
Company, the disposal was completed on 8th June, 2021. The
Group recognized approximately HK$483,315,000 in “other gains
— net” in the condensed consolidated income statement for the

six months ended 30th September, 2021.

Six months ended 30th September,
BEAA=Z+BLEAREA

2022 2021
—E-= —E-—fF
HK$’000 HK$’000
FHT FHBT
ER M (B18) F5 10,600 (6,199)
HEME BERZREZ
(B518) Wk F 5 (1,287) 353
PEFERAREEZ G
R — 6,508
BRAREEFABENS
BMEEZ AR BEKE
il 114 118
BT 48 B 5,283 1,086
e KBRS
SRR (W) — 483,315
Eh 3,253 2,180
17,963 487,361

it

WamREE b i &=
483,315,000/ 7T °
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8 Operating profit 8 rgRA
The following items have been charged to the operating profit HAKLENS R TIEE -

during the period:

Unaudited
RBEX
Six months ended 30th September,
BEAA=Z+HLXEA

2022 2021
—E-= —T-—F
HK$’000 HK$’000
FHER TET
Employees costs (including directors’ BINK(BEEEHE)
emoluments) 160,542 187,454
Depreciation of right-of-use assets FREEEZINE 3,272 3,112
Depreciation of investment properties REMEZIE 299 212
Depreciation of property, plant and equipment — #)3 - BE k& E 2 TE 20,690 18,711
9 Finance costs — net 9 BMERE — FHE
Unaudited
RICEZX
Six months ended 30th September,
BEAA=Z+HLXEA
2022 2021
—EF T —fF
HK$’000 HK$’000
FER FET
Finance income BMEWKA
Interest income on bank deposits RITE A BUA 232 133
232 133
Finance costs BE R
Interest expenses on bank borrowings RITHEN B (2,566) (2,578)
Interest expenses on lease liabilities HEAEMNEXH (134) (124)
Imputed interest expenses from amount due R —MEBLARERH
to a purchaser of a subsidiary RIBZEEN B H — (7,944)
(2,468) (10,513)
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10

Income tax (expense)/credit 10

The Company is exempted from taxation in Bermuda until 2035.
The Company’s subsidiaries established in the British Virgin Islands
are incorporated under the International Business Companies Acts
of the British Virgin Islands and, accordingly, are exempted from
British Virgin Islands income taxes.

Hong Kong profits tax has been provided at the rate of 16.5%
(2021: 16.5%) on the estimated assessable profit arising in or
derived from Hong Kong during the period, except for one
subsidiary of the Group which is a qualifying entity under the
two-tiered profits tax rates regime effective from the year of
assessment 2019/2020. The first HK$2,000,000 of assessable
profits of this subsidiary is taxed at 8.25% and the remaining
assessable profits are taxed at 16.5%.

Subsidiaries established and operated in the Mainland China are
subject to the PRC Corporate Income Tax at rate of 25% during
the period (2021: 25%).

The subsidiaries established in Singapore and Malaysia are subject
to Singapore Corporate Income Tax at a rate of 17% (2021: 17%)
and Malaysia Corporate Income Tax at a rate of 24% (2021: 24%)
respectively.

Current income tax (expense)/credit BEARR SR (FA), R %
— Hong Kong profits tax — BEMNEHR
— Mainland China Corporate Income Tax — PEPEMRER
Write back over provision in prior years BEFERERE
Deferred income tax BIEPTIS TR
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FrisB (BX),H%

ARBEREHMBRENRER EE2-F=1
FRILE -ARANRBEBARFERIMNEM
BRARDRERBHEAREERBEEB AR
MRS Bt BHEBANEBEARES
RS -

EBFEH IR BAREBES 2 BT ER
BH MIR16.5% (2B —F : 16.5%) 2 B =X
FTIRBE EAEE BB RRKRIN &2
AATE—N/—E - ETENFEREN M
BRCHEGNETZEEREE - ZWEBRA
2 B 2,000,000 JT & 2R 1 5 A 12 8.2 5% 15 5 44
Tt o E SR ERR BRI IR 16.5% B R EE o

ERBEKLREE 2B RARRAPRER
25%(=ZF = —4F 1 25%) M EGHMP B EFT
BEL o

AR AN e 55 R Ba S PR 37 2 Y 8 8 8] 0 Bl
MFEREMERRE7%(ZFTZ—F : 17%)
BEEERAGEEMSHBE24% (T =
— 5 24%) Bt -

Unaudited
RBEX
Six months ended 30th September,
BEAA=+tHLXEA

2022 2021
—E-= —T-—F
HK$’000 HK$’000
FTEx FHET
(6,623) (3,312)

— 5,933

(6,623) 2,621
(6,623) 2,621
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11 Earnings per share

Basic

—ERYRERE

11

Basic earnings per share is calculated by dividing the Group’s
profit attributable to owners of the Company by the weighted
average number of ordinary shares in issue during the period.

Profit attributable to owners of the Company

(HK$’000)

Weighted average number of ordinary shares in

issue ("000)
Basic earnings per share (HK cents)

Diluted

KRB R AEM T
(F#&x)

31T BB N HE 19 B
(F )

FREARF GBI

Diluted earnings per share is calculated by adjusting the weighted
average number of ordinary shares outstanding assuming
conversion of all dilutive potential ordinary shares. For the period
ended 30th September, 2022 and 30th September, 2021, diluted
earnings per share equals basic earnings per share as there were

no dilutive potential shares.
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sREF
X

FREABATEBANARBEE AEIEEF
BRAD BT EBBRINETHEGE -

Unaudited
RBEX
Six months ended 30th September,
BEAA=Z+HLXEA

2022 2021
—E-= —T-—F
8,918 417,715
516,165 525,135
1.73 79.54

3

SRBERANDRBEAMETEENBEELE
g iRE  CEEDREITEBR 2 NEFY
BitE - —FE-_—_FAAZ+BHR-_T=_—F
NWA=ZTHILLEM SRESAENBERSRK
EARREF - EI ] HEABERD
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12

Dividends

Proposed interim dividends of HK1 cent
(2021: HK1 cent) per share
Proposed special dividends: Nil
(2021: 10 cents per share)
10111

At a Board meeting held on 28th November, 2022, the Board of
Directors declared an interim dividend of HK1 cent (2021: interim
dividend of HK1 cent and special dividend of HK10 cents) per
share, amounting to a total dividend of approximately
HK$5,146,000. These proposed interim dividend have not been
reflected as a dividend payable in these unaudited condensed
consolidated interim financial information as at 30th September,
2022, but have been reflected as an appropriation of distributable
reserves during the period ended 30th September, 2022.

The amount of proposed interim dividend for the year ending

31st March, 2023 was based on 514,635,288 shares in issue as at
28th November, 2022.

39

Unaudited
RBEX
Six months ended 30th September,
BEAA=+tHLXEA

2022 2021
—E-= —T-—F
HK$’000 HK$’000
FTEx FHET

R EHRE — FRE¥

W ZF=—%F : BB 1) 5,146 5,251
BRFRIRSE — T

(ZZ=—F : GIRBE%

52,514

5,146 57,765

R_ZE_—F+—A-+)\HEHNESEH -
ETEETMRETHRE FRABBIL(ZE
——F BRABUIERERREEREE 0
i) - B B 4B REEH5,146,0000 7 + It 5 # K B
HRERBE-_E-—_FNA=ZTAZALE
ZEPREMEERTERMEABREMEE B
BIEBRE_S-_—_FNA=+HILHEBETS
kil ad

TE-CEZ A=+ B UEFEERRTHES
ERE_ZE-_—_F+—A=-+N\BEHBEHET
M¥7K514,635,288 %51 & -
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13 Capital expenditure

As at Tst April, 2022

Additions

Disposal

Depreciation

Currency translation differences

Closing net book value as at
30th September, 2022

As at Tst April, 2021

Additions

Reclassification to investment properties
Disposal

Depreciation

Currency translation differences

Closing net book value as at
30th September, 2021

13

RZZEZZFMA—H
RE

k=

e

EREZR

RZZEZZ—FNLA=+H
ZEIREREFE

RZE=Z—FMA—H
RNE

BN BARIREME
k=S

e

ERER

R—E=-_—FhhA=+H
ZEIREREFE
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BARRX

Unaudited
RBER

For the six months ended
30th September, 2022

BE-ZT-_—F
hA=+BLEXEA

Property, plant Investment
and equipment properties
NE - BERRE BREME
HK$’000 HK$’000
FET FERT
361,213 17,463
30,814 -
(1,902) -
(20,690) (299)
(39,478) -
329,957 17,164

Unaudited

REEZ

For the six months ended
30th September, 2021

BHE_Z-_—F
NA=Z+HBLEREA

Property, plant Investment
and equipment properties
mE - BERRE BEMF
HK$’000 HK$'000
THET THET
333,095 -
77,967 15,703
(1,560) 2,270
(26,540) -
(18,711) (212)

4,243 -

368,494 17,761
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14 Trade receivables 14 EFREWRER

Unaudited Audited

REEZ KEZ

As at As at

30th September, 31st March,

2022 2022

—E-C —F-=

hB=+H =A=+—H

HK$’000 HK$’000

FHER FHT

Trade receivables B ZERIER 237,580 187,705
Less: Loss allowance B EiERE (14,910) (15,244)
Trade receivables — net B S RWERR — 5 222,670 172,461
The Group grants to its customers credit terms generally ranging FEBRTEFPFEEHR -—RAB/30KEN20K
from 30 to 120 days. The ageing analysis of trade receivables by T - BRRKIEFREZAHRRTMT :

invoice date is as follows:

Unaudited Audited

RIBERK wEZ

As at As at

30th September, 31st March,

2022 2022

—g=-= - F

hA=+H Z—A=+—H

HK$’000 HK$'000

FHET FHET

1 to 90 days 1290k 202,228 154,978
91 to 180 days 91E180K 21,629 18,001
181 to 365 days 181E365K 3,752 6,843
Over 365 days 365K 9,971 7,883
237,580 187,705
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15

Borrowings 15 @&
Unaudited Audited
RBEX KEZ
As at As at
30th September, 31st March,
2022 2022
—E-Z —E_C
hA=+H =A=+—H
HK$’000 HK$’000
FHER TET
Long-term bank loans RERITER 107,365 135,091
Short-term bank loans WHRITE R 6,285 6,266
Trust receipts import bank loans EREMIRE D IRITER 1,591 —
Total borrowings, secured, due on demand or HIRE - BEREREES
within one year —FURNEHREBE 115,241 141,357
Short-term bank borrowings bear interest at rates ranging from FEHRITERFEER250ER420E (ZF
2.50% to 4.20% per annum (31st March, 2022: 2.50% per ZZFEZ=ZRA=+—H:FEXR250E) -
annum).
Long-term bank loans are secured and bear interest at rates REROTERASERERRTE - FEERS5.05
ranging from 5.05% to 5.41% per annum (31st March, 2022: BE5MB(ZE-__F=A=+—H:F8
2.75% to 5.05% per annum). ER2.75FEE5.05/F) °
The borrowings are repayable as follows: WMEZEFMMT
Unaudited Audited
REX KBz
As at As at
30th September, 31st March,
2022 2022
—E-_= —F-_=
hA=+H =A=+—H
HK$’000 HK$'000
FHER FET
Within 1 year —F LA 49,053 49,952
Between 1 to 2 years —E-FR 42,088 32,938
Between 2 to 5 years “ERFR 24,100 58,467
115,241 141,357
The above amounts due are based on the scheduled repayment FaIAZ BH A RRBERGHEDIELTE
dates set out in the loan agreement and ignore the effect of any ZEFBH  RIUTEERERERERGRZ
repayment on demand clause. FE-
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16 Trade and bill payables

Trade payables
Bill payables

The ageing analysis of trade and bi

as follows:

1 to 90 days

91 to 180 days

181 to 365 days
Over 365 days

17 Share capital

Authorised:

Ordinary shares of HK$0.1 each

—ERYRERE

16 EFEAFRIARERE
Unaudited Audited
RBER wEZ
As at As at
30th September, 31st March,
2022 2022
—E2-= T
hA=+H =A=+—H
HK$’000 HK$'000
FHET FHET
E 5 ENERR 101,581 98,932
B EE 523 802
102,104 99,734
[l payables by invoice date is BHRNERRBRREREBMRROTNAT
Unaudited Audited
REERK KEZ
As at As at
30th September, 31st March,
2022 2022
—E-_—F —E-—
NA=+H =A=+—8
HK$’000 HK$’000
FHEx FHET
1Z290K 100,237 96,051
91E£180K 1,867 2,113
181E365K — 713
HiE365K — 857
102,104 99,734
17 RE
Unaudited Audited
REERZ KEZ
As at As at
30th September, 2022 31st March, 2022
—E-—F —E-_F
hA=+H =A=+—8
Number of Number of
shares shares
ROHA R & B
000 HK$’000 ‘000 HK$’000
FR FERT T i& FHET
SETERRAN
FREBEIE T LB 1,000,000 100,000 1,000,000 100,000

43



STARLITE HOLDINGS LIMITED° INTERIM REPORT 2022
EXEEERAT o =2

17

18

—ERYRERE

Share capital (Continued) 17 B (48)
Unaudited Audited
REEX REZ
As at As at
30th September, 2022 31st March, 2022
—E-CF —ZE-=
hWA=+H =ZRA=+—H
Number of Share  Number of Share
shares capital shares capital
RDEE &N Bt 2 B &N
HK$’000 HK$’000
FERT TET
Ordinary shares, Issued and fully EEl DETREAR
paid:
Beginning of the period/year ] F) 518,635,288 51,864 525,135,288 52,514
Share repurchased and cancelled & fn B 1O R vE 8 (4,000,000) (400)  (6,500,000) (650)
End of the period/year Hl,F R 514,635,288 51,464 518,635,288 51,864

During the six months ended 30th September, 2022, the Company
repurchased 7,000,000 ordinary shares of HK$0.10 each in the
capital of the Company at prices ranging from HK$0.238 to
HK$0.295 per share on the Stock Exchange. 4,000,000 shares
were cancelled on 10th June, 2022, the remaining 3,000,000
shares have not yet been cancelled.

The Company repurchased 2,000,000 shares of HK$0.10 each in
the capital of the Company at prices ranging from HK$0.232 to
HK$0.240 per share in October 2022, the shares have not yet
been cancelled. As at the date of this report the issued share
capital of the Company is 514,635,288.

Employee share options
On 18th August, 2022, the Company adopted an employee share

options scheme (the “2022 Share Options Scheme”). Under the
2022 Share Options Scheme, the Company may grant options to

18

#ﬁi_g::inﬂ =tAHLERNEARN K
A BB AT E AR B IR AN 4 #£7,000,000
KREREEIOETLZEBR BEEAETR
0.238BICE0.2958 7T © & H 4,000,000 fE [l
2B RBEERZTZZF AT B
M& T 93,000,000 8 E &R 2 BB ARGES ©

ARARRZZEZ=F+ AEESE 2,000,000
B BB EAER0.232/8 T £0.24008 7T - Uik
ERMNARTH RABREEH  ARFRB %%
TR 1D #8815 514,635,2880% °

EEBERE
RZZEZZFNA+NB ARREM—EER

ﬂ%Hﬁ%‘ﬂrﬁ‘J(F*T* TEBERER ) - RIE
R ERREFEAQRARET  BIT

employees, executive directors and non-executive directors i?&#iﬂﬁi?(T@?ﬁﬁi#iﬂﬁ%$)
(excluding independent non-executive directors) of the Company RESZGIERNTMA TR L ERE - %
or of any subsidiary, and any person approved by the Board to NS e0) ﬁﬁ—J%TTZHX@H%EE’%E$

subscribe for shares in the Company, subject to a maximum of
30% of the nominal value of the issued share capital of the
Company from time to time excluding for this purpose any shares
issued on the exercise of options. The exercise price will be
determined by the Company’s board of directors and shall be at
least the higher of (i) the closing price of the Company’s shares
on the date of grant of the options, and (i) an average closing
price of the Company’s shares for the five trading days
immediately preceding the date of grant of the options. The Group
has no legal or constructive obligation to repurchase or settle the
options in cash.

No share option was granted during the 6 months ended

30th September, 2022 under the old share options scheme and
the 2022 Share Options Scheme.
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B EITRN Z230% @ 8 Tﬁ%’-lﬁﬁﬁ%lﬂx
BMBETZRD REERARAZESZRE
EEAAERATZESE  O)REH B
AR B 2 W E &(ii)$@ﬂ%fﬁﬁ’c‘%?§
EHAHAAEEER 2 BHFHRTE A
SEWEEFREEEFRBERARS NI
EiBRHE o

RZZEZZFNRA=ZFTHIEABEARAN - W E
REEBREFIAR S —FERETER
A T B AR A ©



Reserves

Movements were:

As at st April, 2022

Comprehensive income

Profit attributable to the owners
of the Company

Other comprehensive loss

Decrease in fair value of financial
assets at fair value through
other comprehensive income

Currency translation differences

Total comprehensive loss
for the period

Transactions with the owners in
their capacity as owners
Share repurchases

As at 30th September, 2022
(Unaudited)

As at 1st April, 2021

Comprehensive income

Profit attributable to the owners
of the Company

Other comprehensive income

Decrease in fair value of financial
assets at fair value through
other comprehensive income

Currency translation differences

Total comprehensive income
for the period

Transactions with the owners in
their capacity as owners
Transfer to retained earnings upon
disposal of a subsidiary

As at 30th September, 2021
(Unaudited)

W=B--£MmA-A

RERE

AREREEAEEET

At2EER

BAREEGARGEZENE
HEREEZAAER
AL

ERER

HReABRAE

RERRERAZERARS
it
RZB-ZFnA=1A
(REEH)
R=B--%MA-H

RERE
KRAEAENEEET

Atb2mEbE

BAREESARGZENE
HEREEZAAEE
A

EXEE

BA2ERHAE

EIRRERAZRAARS

REE-HEAARBEE
REER

R=2=-fAA=+A
(REER)
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19 f#f
BHWT

Financial assets

at fair value

through other

comprehensive

Share Capital Statutory income fair ~ Translation Retained

premium reserve reserve  value reserve reserve Earnings Total

BAAEETA

Rfp2EAREN

EHEEL
ReEE EARE EERE EftfE ERRE REEA ag
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TERL TER TR TER TR TERL TER
126,344 1,792 18,933 699 69,169 401,844 618,781
- - - - - 8,918 8,918
— - - 263) - - (263)
- - - - (51,409) - (51,409)
- - - (263) (51,409) 8,918 (42,754)
- - - - - (766) (766)
126,344 1,792 18,933 436 17,760 409,996 575,261
127,796 1,792 19,511 774 49,274 101,558 300,705
- - - - - 417,715 417,715
- - - (101) - - (101)
- - - - 4,082 - 4,082
- - - (101) 4,082 47,715 421,696
- - (7,099) - - 7,099 -
127,796 1,792 12,412 673 53,356 526,372 722,401
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20 Commitments

(@)

Capital commitments

Capital commitments,
contracted for, are analysed as follows:

Machinery
Construction in progress
Others

Operating lease commitments

As a lessee

= —

—ERYRERE

which were authorised and

25
ERTRE
Hit

Minimum lease payments under non-cancellable operating
leases not recognised as right-of-use assets in the condensed
consolidated financial statements are as follows:

Amounts payable
— within one year

46

20

EIE
(a) BARRE
EHERBITREREE - EOWHOT -
Unaudited Audited
RBERK HEZ
As at As at
30th September, 31st March,
2022 2022
—E-_F —E-—
NA=+H =A=+—H
HK$’000 HK$’000
FTEx FHET
9,219 45,001
111 —
367 1,762
9,697 46,763

b) EERERE

EREBA

REBEGRAFBHRRALZEERDER
BREENTAEBEIKEREZ RRE

EAENRMT :

Unaudited
RGERX

As at

30th September,
2022
—E-—F
hB=+A
HK$’000

FHET

1,179

Audited
KEZ

As at

31st March,
2022
—E-—F
=A=+—H
HK$’000
FHET

903
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20

21

Commitments (Continued) 20
(b) Operating lease commitments (Continued)
As a lessor
The investment properties are leased to tenants under
operating leases with rental payments every month.
Minimum lease payments receivable on leases of investment
properties are as follows:
Within 1 year —FUR
Between 1 and 2 years —EMFEAR
Between 2 and 3 years —E=FR
Over 3 years and within 5 years BB=FRAFIAAN
Related party transactions 21
As at 30th September, 2022, Mr. Lam Kwong Yu beneficially
owned approximately 39.44% of the Company’s ordinary shares.
Ms. Yeung Chui beneficially owned approximately 15.73% of the
Company’s ordinary shares. Both Mr. Lam and Ms. Yeung are
directors of the Company.
(a) Particulars of significant transactions between the Group
and related party are summarised as follows:
Transactions related to lease with: FREENRS :
— Ms. Yeung Chui (Note 1) — BB (A1)
— Payment of lease liabilities — HEAaBNR
— Interest element of — HEAENE
lease liabilities i)
— Mr. Lam Kwong Yu (Note 2) — Mk L (M E2)
— Rental income — HEWA

47

AiE (8D
b EERERE(HE)
ER A

REMENEERERBRER &S
AxfHEE -

HARE YR S ERREENFET

Unaudited Audited

RSB KEZ

As at As at

30th September, 31st March,

2022 2022
—E-F -

hA=+H —A=+—8

HK$’000 HK$’000

FERT FHET

1,303 1,147

1,134 1,134

801 1,134

— 234

3,238 3,649

BMEALZRS

RZZEZZFNLA=ZF+H MAWMEEFEAR
ANAIH39.44%MEBBBRMD - BRLLHE
NARH573%H LB - ML E KRG
ZEZAHBERABES -

@ AEEERBEALRGTIEEXSHE
mF -

Unaudited
RBER
Six months ended 30th September,
BEAA=+THLEAEAR

2022 2021
—E-—F —E-—F
HK$’000 HK$'000
FHERT FET
41 41

— 2

156 —
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21 Related party transactions (Continued)

(@) Particulars of significant transactions between the Group (@)

21 BEALTZRS (B

(b)

and related party are summarised as follows: (Continued)

Notes:

The Group entered into an operating lease
agreement with Ms. Yeung Chui. The transaction
was carried out in the usual course of business, and
in accordance with the terms of the contract entered
into by the Group and the related party. Under
HKFRS 16 — Lease, the operating lease has been
recognised as a right-of-use asset and a
corresponding lease liability. Cash outflow to
Ms. Yeung Chui during the six months ended
30th September, 2022 and 2021 represented the
repayment of lease liabilities and interest expenses.

The Group entered into an operating lease
agreement with Mr. Lam Kwong Yu. The transaction
was in accordance with the terms of the contract
entered into by the Group and the related party.
Cash inflow from Mr. Lam Kwong Yu during the six
months ended 30th September, 2022 represented the
lease rental income.

Key management compensation

Basic salaries, allowance and others
Discretionary bonus
Pension costs-defined contributions plans

48

EAFE  RELHEMD
B BIRTE Z fEAT
RRRAR — FRE MRS

(b)

NEBHEBBEATETZEERHHE
wmT: (48)

wfit

1.

AEEEGRL T AQRIZE
HOAERKERERE LR
SHE—MREBER  RIEAS
FEEBEALETARZIERE
T RIEBBMBEREERE 16
5 — HE KEHEERARE
RREEREENHEERE &
EZTE-__FRZTE-—FNA
=tHLERNBEABBRELZLIHNE
eREAEERERBRAEX
$ o

2. AEEEM ML AT ELEHE
EfE R HENEEHEGE
AT EITERZGRET  #HE
ZEZZFAA=THIEAER
AR EENRESTAREE
HEWA -
FTEEBAEMeEN
Unaudited
RBER

Six months ended 30th September,
BEAA=Z+HLXEA

2022 2021
—E-= —T-—F
HK$’000 HK$’000
FTEx FHET
5,057 4,388

381 8,000

107 83

5,545 12,471




